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Prepare for Uninvited Guests 





Call your insurance agent before this Theft of a valuable picture can leave a 
happens—call the cops afterward. gap on your wall and in your pocket. 











Here's another case where your insur- This is a free moving job. but it would 
ance agent can ease your grief. cost you plenty. 


This month HARRY HAZARD _ WATeH voun 


STurr 








continues his aggressive work with 








local agents to correct the real 
“under insurance” problem of the 
American Public . . . . LACK OF 
COMPLETE PROTECTION! 





HARRY is selling Residence & 
Outside Theft . . . both as a basic 


coverage and in adequate amounts. An incident like this can cause you in- 
digestion, and cost you a pretty penny. 








Selling this protection, together 





with all the necessary home cover- 
ages, presents an exceptional oppor- 





tunity to insurance producers nation- 
wide. 


mova 


The American Insurance Co. The Columbia Fire Insurance Co. Why not let your agent suggest a bet- Is your insurance in line with today's 
Bankers Indemnity Insurance Co. The Jersey Fire Underwriters tor way to pretest youree’ thon this. values? 











@ The American Insurance Co, 








GOING Gz WAY! 





The national advertisement repro- 
duced herewith is going YOUR way— 
this month—calling on your prospective 
Yacht Insurance clients through all the 
major yachting and boating publications! 


Follow-up on this ad! Call on the boat 
owners in your territory! You’ll find they 
need and want the kind of Yacht Insur- 
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ance protection you can provide, through 
Marine Office of America. 


Write the Marine Office—at any of 
the locations listed below—for applica- 
tion forms or for any assistance you may 
need on unusual risks. . . . Then get your 
share of Yacht Insurance premiums in 
this yachting season! 


This national ad, first in a 
human interest series, is 
appearing in the following 
publications—and_ reach- 
ing your prospects: 


@ SEA—THE PACIFIC YACHTING 
MAGAZINE 


@ PACIFIC MOTOR BOAT 
@ MOTOR BOAT 
@ MOTOR BOATING 
@ RUDDER 
@ YACHTING 
@ THE CHESAPEAKE SKIPPER 
@ LAKELAND YACHTING AND 
MOTORBOATING 
@ SAILING SOUTH 


RINE OFFICE or AMERICA 
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Interstate Compact 


ldea Explored 
by N.A.I.C. Group 


Stone Committee Views 
Possibility of Jointly 
Sponsored Machinery 


NEW YORK-—Steps to improve the 
quality and efficiency of state regulation 
of insurance by cooperative state action 
were taken at a meeting of the commit- 
tee on interstate cooperation and annual 
analysis of National Assn. 
Commissioners at New 


statement 
of Insurance 
York. 

The committee is headed by Insurance 
Director Stone of Nebraska who has 


been sponsoring the idea of interstate 
compacts. 

Plans are still in the formative stage. 

At the meeting Mr. Stone discussed 
the duplication in present methods of 
state regulation involved in the approval 
of life and A. & H. policies and analyses 
of national rate structures. He said 
there is danger in having one or a few 
states dominate studies of problems of 
national interest because of the absence 
of machinery by which all states can 
participate. 


Cites N. Y. Influence 


Only a few departments get sufficient 
appropriations, Mr. Stone said. There 
is no need, however, of having a depart- 
ment of the New York magnitude in each 
state. Much work being done by New 
York is more properly a function of 
many or all states. Commissioners in 
some states, because of their lack of 
facilities, have on occasion expressed 
jealously of the New York and other 
departments. Occasionally, some believe 
a program is defeated because it has 
first been approved by New York. This 
gives a New York stamp to a program 
and, in some states, that is enough to 
defeat it. This attitude is not universal 
but on occasion it has ane in- 
dustry and N.A.I.C. people. 


DUPLICATE FUNCTIONS 


The committee decided to study ac- 
tively the creating or enlarging of per- 
manent facilities for centralized and 
jointly supported machinery of interstate 
cooperation through compacts or by 
other means. Among the subjects it 
Suggests can be handled cooperatively 
are valuation of securities, approval of 
policy forms, centralized. auditing of 
convention statements, examinations of 

nsurers, and analysis of rate filings in 
nationwide rating structures. The chair- 
man was instructed to request the all-in- 
dustry committee to appoint a subcom- 
mittee to take up studies on behalf of 
the industry. The proposals for inter- 
Mate cooperation will be considered 

again at the June 12-16 meeting of 

N.A.L.C. at Quebec. 


Dineen Outlines Study 








At the meeting Dineen of New York 
outlined plans for a study by his de- 
partment of the function of policy ap- 
proval in life and A. & H. insurance, the 
Study to take from one to two years. 
He intends to ask the executive commit- 
mittee of N.A.I.C. to appoint a special 


Final Arguments on Rating 
M. L. Business Are In 


NEW YORK—Briefs have now been 
put in by opposing counsel on the New 
York department hearing on the debit- 
credit plan of rating multiple location 
risks. Counsel for appellants in the 
case, America Fore, Loyalty group, 
Aetna Life group, Hartford group and 
New York Underwriters, which oppose 
the plan, also filed this week a reply 
brief to the brief of counsel for the 
New York department. 

The record of the case is 4,864 pages 
long, with 539 exhibits. It is expected 
to be a month before Deputy A. J. 
Bohlinger, who heard the case, rules. 

The three briefs (the department had 
not filed a reply brief at the expiry of 
time granted for that purpose) make 
points and cite bolstering data which are 
substantially the same as were made 
from time to time during the course of 
the long hearing. 


Opponents’ Arguments 


Carl E. Newton and Breck P. Mc- 
Allister, counsel for opponents of the 
debit-credit plan, state in their main 
brief that the plan makes no clear 
declaration of whether the class experi- 
ence to be used in calculating the debit 
or credit on the fire rate is the expe- 
rience of just those risks in a class 
which are written under the plan or of 
all risks in the class. It is, therefore, 
ambiguous in this respect. Also, they 
state, the plan provides that the loss 
ratio based on the experience of that 
part of each class, which would be the 
experience on risks covered under forms 
1, 5 and class floater alone, might be 
used as a class ratio in computing the 
debit or credit, unless such experience 
in any given occupancy class is insig- 
nificant. But the plan does not define 
what is insignificant. 


Won’t Stay With a Debit 


The brief charges that use of the plan 
is wholly optional with insured and in- 
surer, Consequently it is a one way 
street to loss experience discounts for 
multiple location risks only. Insured 
can stay in the plan as long as it pro- 
duces discounts but can exit in various 
ways when it is faced with a debit. 


The use of the plan within the ranks 
of eligible risks is wholly optional with 
insurer even as applied to risks with 
identical eligibility for identical loss ex- 
perience discounts. If the carrier finds 
it to its advantage to use it with one of 
those eligible risks and not with an- 
other, it may use it with the one and 
not with the other. This feature ren- 
ders the plan unfairly discriminatory. 
The plan is also unfairly discriminatory 
as between eligible multiple location 
risks and all other risks. The brief adds 
that the manner in which class experi- 
ence is reflected results in discounts 
which are clearly preferential to the 
favored multiple location risk. 

Opponents of the plan charge that the 
use of individual account experience re- 
sults in arbitrary discounts and _ sur- 
charges. They emphasize the conflagra- 
tion hazard in fire rating and state that 
the several choices under the plan will 
result in manipulation of the plan’s dis- 
criminatory discounts. 


How to Avoid a Debit 


The risk can avoid surcharges by 
using specific insurance, by using form 
A, by switching to class experience 
with a 50-location policy. The plan 
shifts the burden of discounts to in- 
eligible insured. 

The brief also charges that the plan 
is unfairly discriminatory because it 
gives preferential rate treatment to 
members of a heterogeneous group of 
risks that is not a class for fire insur- 
ance rating purposes and that lacks the 
legal essentials for constituting such a 
class. Risks in the group have no com- 
mon characteristics in terms of fire haz- 
ard, or in terms of spread of risk, and 
the loss experience of such a group 1s 
not entitled to any credibility. 

Including extended coverage under 
the plan is wholly arbitrary, the brief 
contends, and Tag that in considering 
perils in the E.C. category, prior loss 
experience iene has no relationship to 
future loss experience. 

The plan contributes nothing to the 
attainment of “the great objectives of 
schedule rating,” according to the brief, 

(CONTINUED ON PAGE 15) 








committee on policy forms to cooperate 
in completing the study. 

Herbert Wiltsee, regional representa- 
tive of the Council of State Govern- 
ments, told how his service organization 
was set up on a Statutory basis by legis- 
lative action in all states. Its chief 
function is to assist in establishing the 
machinery for interstate cooperation and 
then to step aside. The council operates 
under the Governors’ Conference and 
the Conference of Attorneys General. 


Federal Intrusion 


His group made studies at the time 
public law 15 was passed. He said that 
the various state rating laws had in- 
creased the administrative burdens on 
the states and presented a dilemma in 
that if the states did not increase their 
administrative work and personnel, fed- 
eral intrusion might result. On the other 
hand, if state administration were in- 
creased without regard to duplication 
the total burden might become too large, 
he said. 

N.A.I.C., he said, has the power and 
the know how to do the job but lacks 
the formal mechanism and central staff 
that could be acquired through inter- 
state compacts. He and Fred Zimmer- 
man, director of research of the New 
York joint legislative committee on in- 
terstate cooperation, gave a discussion of 


legal, financial and administrative fea- 
tures of the advisory, regulatory and 
service agencies that use these compacts. 

Committeemen attending included 
Harrington of Massachusetts, Bowles of 
Virginia, and Martin of Louisiana. 
Lange of Wisconsin and Hubbard of 
Idaho also attended. 


Auditing Survey 


The committee accepted a report by 
Chief Examiner Madden of Nebraska on 
his survey among various departments 
outlining the extent of each depart- 
ment’s annual audit and analysis of 
financial statements. 

He began his survey in January and 
received responses from 41 states and 
from each of the territories. He re- 
ported that a few large and well staffed 
departments have established audit bu- 
reaus while the greater number use ex- 
aminers to do this work. With few 
exceptions, departments emphasize the 
audit and analysis of statements of do- 
mestic companies over those of foreign 
insurers. 

In states where the largest number of 
insurers is domiciled a comprehensive 
audit and analysis of the statements of 
companies is made each year. In a few 
departments where relatively few do- 
mestic companies operate, they don’t 
have the personnel to do a thorough job. 


Harold V. Smith 
Laments Absence 
of Leadership 


Great Need Is for 
Authentic Fire-Casualty 
Spokesmen 


Harold V. Smith, 
in speaking extemporaneously at 
meeting of Assn. of Local Agents of 
the City of New York, advocated a plan 
under which fire insurance can be han- 
dled on a national basis. He predicted 
the time will come when the various or- 
ganizations in the field will be merged 
into a combination such as is found in 
the life insurance business. He said 
there is needed a national board of in- 
surance to speak for the entire fire and 
casualty business and he warned that in 
the near future it may be necessary to 
have someone at Washington that can 
speak for the combined interests. 

The insurance business, he said, is lost 
at this moment because of the lack of 
leadership. There is needed leadership 
of someone who can speak for fire and 
casualty companies. He charged that 
there are too many committees that 
don’t do anything. He referred to the 
recent dinner at New York attended by 
some 40 chief executives to look into 
the possibility of creating a national 
organization. He said it was brought 
out at that time that a company would 
have to be a member of 144 different 
organizations if it wanted to do a mul- 
tiple line business in all the states. 

Mr. Smith urged the agents to use 
their influence in this direction saying 
that they comprise a group that is al- 
ways heeded. 

The guest speaker was T. Morgan 
Williams, vice-president of Home and 
president of New York Fire Insurance 
Exchange. He stressed the need for 
leadership in the New York metropoli- 
tan area. He said that some form of 
self-regulation is necessary for the wel- 
fare of all and should be preferable to 
regulation by others “not as familiar 
with our problems.” The solution that 
is found must be both legal and bene- 
ficial and he would like to see the day 
come when New York Fire Insurance 
Exchange would be simply New York 
Insurance Exchange and the members 
would embrace all lines of insurance. 


president of Home, 
the 


Paul Hoffman Slated 
for Nat'l] Board Dinner 


Paul G. Hoffman, 
Economic Cooperation 
has been secured as the main speaker at 
the annual dinner of National Board, 
May 25 at Hotel Commodore, New - 
York. 


administrator of 
Administration, 


Linquist Takes Field Duties 


Leslie B. Linquist, for a number of 
years office manager in the Northwest- 
ern Mutual Fire midwestern department 
at Chicago, has been appointed a special 
agent in northern Illinois and Wiscon- 
sin. Mr. Linquist was with Illinois 
Audit Bureau for eight years. He joined 
Northwestern in 1943 as a fire under- 
writer and later became a casualty un- 
derwriter. 
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‘Inching Forward’ 
Tactics in Federal 
Control Described 


Thore’ of Life Insurance 
Assn. of America 
Is Pittsburgh Speaker 


PITTSBURGH—It is unlikely that 


efforts to bring about federal regulation 


of insurance will be made in a direct 
way, because of the solid structure of 
state supervision, but it is likely to be 
sought in easy stages, with each step 
obscured by the presumed desirability 
of providing federal control in a lim- 
ited area, said Eugene M. Thoré, gen- 
eral counsel of the Life Insurance Assn. 
of America, at the Pennsylvania Insur- 


ance 


Days convention this week. 
As evidence of this “inching forward 
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process,” Mr. 
jurisdiction that the 


Thoré mentioned the 
tederal trade com- 


mission has attained over mail order 
insurance and the adoption of a fair 
trade practice code for that business; 
the proposed code for automobile fi- 
nance companies which attempted to 
exercise some regulation over casualty 
companies in the automobile field; the 


recent FTC analysis of state insurance 
laws; and the pending Frear bill, which 
would force companies not listing their 
securities on national exchanges, in- 
cluding stock insurance companies and 
possibly mutual companies also, to file 
financial reports for the SEC, bringing 
about dual regulation for insurers. 


Cites FTC Memorandum 

As indicative of the FTC’s attitude 
Mr. Thoré cited the tenor of the fol- 
lowing statement in the memorandum 
announcing the study of state laws: 


“In concluding this memorandum, I 
would like to reiterate that the survey 
was not an attempt to review all state 
regulatory enactments, but only those 
which might affect the application of 
the acts administered by the commis- 
sion, and that no attempt was made to 


weigh the quality of state laws or the 
sufficiency of the enforcement thereof 
or to resolve any of the questions which 
must of necessity be answered each time 


a determination is to be made as to the 


application of the federal trade com- 
mission or Clayton acts to a factual 
situation involving the business of in- 


surance.” 

As to the Frear bill, Mr. Thoré said 
the Life Insurance Assn. had appeared 
before the senate committee on banking 
and currency to urge that insurers be 


exempted, since full financial informa- 
tion is available to the public at state 
insurance departments. SEC officials 
later appeared in opposition, insisting 


that complete information pertaining to 
the insurance business should be avail- 
able in an agency in Washington. The 
SEC has also filed a lengthy memo- 
randum with the senate committee one 
section of which is headed, “The State 
Insurance Laws Are Not an Adequate 
Substitute for the Reporting Require- 


ments of the Securities Exchange Act.” 
Encouraged by Reports 

However, Mr. Thoré said that “we 
are encouraged by reports which in- 


dicate that a majority of the subcom- 
mittee has expressed confidence in state 
supervision and has not been persuaded 
by the SEC that regulation by them is 
either necessary or desirable.” 

These recent developments, while dis- 
turbing, do not constitute attacks on the 


principle of state supervision, said Mr. 
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FINANCIAL STATEMENT AS OF DECEMBER 31, 


ASSETS 


Cash in Office and in Banks 
Bonds—U. S. Government 
Bonds—Public Utilities 
Preferred Stocks—Public Utilities . 
Common Stocks—Industrial 
Agents Balances not overdue . 
Accrued Interest 
Premium Notes (Fully Secured ) 
Reinsurance Recoverable on Paid Losses 
Association Deposits . 

TOTAL ADMITTED ASSETS 





LIABILITIES 


Unpaid Losses and Adjustment Expense 
Reserve for Unearned Premiums 
Reserve for Taxes 
Reserve for Accounts Payable 

Total Liabilities 
Capital Paid Up 
Surplus over all Liabilities 

Surplus as regards Policyholders 


TOTAL LIABILITIES, CAPITAL and SURPLUS 


Bonds are shown at amortized values and stocks at market values on December 


ry? 


31, 1949 as prescribed hy th 


HOME OFFICE 
Los Angeles 14, California 
SACRAMENTO e@ 


523 West Sixth Street « 
SAN FRANCISCO ec FRESNO e@ 


»@ National Association of Insuranc 





1949 
Dec. 31, 1949 Dec. 31, 1948 
$ 507,207.20 $ 742,009.97 


{016,025.33 
54,696.65 


3,026,382.05 
55,058.56 


130,000.00 76,750.00 
1,112,370.00 694,429.62 
510,722.60 262,352.23 
5,495.55 5,796.88 
77,762.26 51,892.63 
95,480.09 72,483.51 
568.00 500.00 
$6,510,328.18 $4,987,655.45 
$ 559,004.07 $ 214,357.00 


4 
2,798,292.41 1,752,897.76 


126,730.55 73,621.43 
34,777.87 20,011.61 
$3,518,804.90 $2,060,887.80 
$1,000,000.00 $1,000,000.00 
1,991,523.28 oe 
$2,991,523.28 $2,926,767.65 
$6,510,328.18 SS SaTESSAS 


e Commissioners. 


SAN DIEGO 
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Thoré, but they. do demonstrate that 
certain agencies in Washington have 


their eyes on insurance. 

“I do not believe that they are eager 
to assume jurisdiction,’ he said. “But 
the very nature of their responsibilities 
brings them close to our activities and, 
as time goes on, we can anticipate that 
they will be quite vigilant.” 


Hope for Salvage Recovery 
from $500,000 Stolen 
Goods Cache at Chicago 


Inland marine adjusters are reopening 
a number of their truck cargo and bur- 
glary loss files in hopes of making a 
substantial salvage recovery from the 
estimated $500,000 worth of stolen mer- 
chandise recovered by police in a ware- 
house in Chicago. 

Included in the recovered loot is a 
wide variety of merchandise taken from 
truck hi-jackings and_ store thefts, 
among them such items as several thou- 
sand men’s suits, bolts of cloth, cartons 
of golf balls, sponges, camera equipment, 
etc. This is one of the largest stolen 
loot recoveries in history, and the Chi- 
cago police have voiced the belief that 


the seizure will effectively put the lid 
on highjacking gangs and thieves by 


closing one of their outlets. 

Only one insurance recovery so far is 
known, that being a large number of 
golf balls. However, the police have 
not completed taking inventory, and the 
adjusters have not had an opportunity 
to make a thorough review of the goods 
Hopes are high that the companies will 
realize big recoveries when the prelim- 
inaries are over. 


See Big N. Y. Turnout 

om One of the largest crowds in the 
history of New York State Assn. of In- 
surance Agents is expected to attend the 


annual meeting at Syracuse May 7-9. 
Registrations already have the hotels 
there swamped. 

Added starters are John M. McFall, 


. president and chief attorney of U, 

. & G., who will deal with the legal 
mide of the problem of commission sta- 
bilization. John C. Stott will discuss it 
as a practical problem. On Sunday di- 
rectors, local board officers and other 
agency leaders will discuss association 
policies. That evening a dinner will 
honor past presidents. 

On the educational panel George Dal- 
ziel, disability department superintend- 
ent of Employers group, has been added 
for disability benefits, and Fred Ander- 
son, field supervisor of Aetna Casualty, 
for bond sales techniques. 

R. M. L. Carson, Glens Falls, will dis- 
cuss association activities, Ralph E. 


Eisert of agricultural, head of the state 
fire prevention association, will discuss 
fire prevention. Also to be discussed 


are special dwelling policies, one-write 


policy, Louisiana form and other time 
savings suggestions, errors and omis- 
sions, group contract for producers as- 


sociations, and extended cov erage. 


Cullen Succeeds Tollack 

; ST. PAUL Commissioner Harris 
has appointed J. P. Cullen manager of 
the rate division of the Minnesota de- 
partment to succeed Hugh L. Tollack, 
resigned to become assistant secretary 
of National Assn. of Insurance Com- 
missioners. 

Mr. Cullen started with St. 
& Marine and was with that company 
13 years in the farm, reinsurance and 
accounting departments. Later he was 
with the company as accountant in 
Canada. He then went into the agency 
business—both local and general agency 
—in which he remained 25 years. In 
1945 Mr. Cullen joined the Minnesota 
department as an examiner and when 
the rate division was established im 
1947 he was transferred to that depart- 
ment. 


Paul Fire 


New officers of St. Paul Assn. 
surance Women wil! be installed 
by Mrs. R. B. Nienhauser, first 
of the association 


of In- 
May #4 
president 
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Higher Costs and Higher Awards 


make Higher Limits on Automobile 
Liability Insurance imperative. 
America Fore tells 60 million 
readers of national magazines 
this month about the need for 
higher limits of bodily injury 


and property damage insurance. 
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Crop Hail Rates 
Revised Sharply 
in 11 States 


Extensive rate revisions on crop-hail 
insurance have been approved in 11 
states, while minor revisions have been 
made in nearly all states. The principal 
change is a 25% decrease for the bulk of 
grain business in Illinois, the new rate 
being $1.50 per $100 as compared with 
the former $2 rate. 

3asic crop rates in Indiana, Kentucky, 
and Ohio have been reduced by 164% 
from $2 to $1.75. This change has also 
been approved in Tennessee, but grain 
is not an important crop in that state. 

Tobacco rates in Kentucky have been 
reduced an average of 2% as a result of 
decreases in 95 counties and increases in 
14. In North Carolina, the reduction 
in tobacco rates will mean a difference 
of $148,000 in premiums, while in South 
Carolina, reductions in tobacco rates in 
13 counties will mean a $28,000 premium 
difference. 

Tree fruit rates in New York have 
been reduced in 28 counties for amounts 


ranging from 45% to 10%. 

In Minnesota, except in the south- 
western part of the state, grain rates 
have been reduced. The 314% area has 
been cut to 3%; the 5% area takes a 
4% rate, while the 4% area now takes a 
344% rate. 

Rates in Colorado received an increase 
averaging 3%, with major changes in 
nearly all counties. 

Iowa has adopted the uniform crop- 
hail policy, and is the 45th state to do 
so. The uniform policy is now in use in 
all states but Minnesota, New Jersey 
and Texas. 

Recommendations for the changes 
were made to the state rating bureaus 
by Crop-Hail Actuarial Assn., the ad- 
visory organization for the stock com- 
panies, 


PREMIUMS MAY BE DOWN 


Hail premium writings, which by this 
time ordinarily would be well along, are 
greatly reduced so far this year as a 
result of the drought conditions in the 
southwest. Texas and Oklahoma wheat 
crops have been severely affected by the 
dry weather and by greenbugs. The 
companies may do only one-sixth of the 
business this year in Texas and Okla- 
homa that they have had in the past. 


A drop of this kind in volume, assum- 
ing the same volume in the remaining 
states, will mean a difference of almost 
$3 million in premiums. 

While some drought conditions prevail 
in southern and western Kansas, the 
crop has not advanced to the point 
where it is beyond salvage. Writings in 
Kansas, however, are still below those 
of 1949. 

Many of the company men are hope- 
ful that the northern states will pro- 
duce more premiums this year than in 
1949. Montana, for example, was below 
normal last year, but could still pro- 
duce a heavy crop in 1950. 

Texas is the second largest crop-hail 
state in premium production and indica- 
tions are that the loss expected there 
will be more than can be made up else- 
where. 

One crop reporter has estimated that 
of the 20 million of acres of wheat 
planted in Kansas, Texas, Oklahoma, 
Colorado and New Mexico, 13 million 
will be a total loss. The 1950 crop, it is 
said, is developing into one of the worst 
wheat fadeouts since 1935. Some of the 
hard-hit areas are beyond any possible 
help from spring rains. 

Planting of the corn crop is being 
delayed in many ‘areas in an effort to 
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As a multiple-line company, The Kansas City now 
writes nearly all lines of third-party liability coverages, 


To help you build profits, The Kansas City’s new 
Casualty Division is constantly increasing the scope of 
its services. And to help you build good will, The 
Kansas City gives fastest possible claims service in the 
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reduce damage by the corn borer, whic}, | 
survived the winter in record numbers. 


Elling Reports Iowa 
Assn. at New 
Membership High | 


A new membership high of 583 wa; | 
reported by Emil C. Elling, Garner. | 
president of Iowa Assn. of Insurance 
agents, in his address at the annua! 
meeting this week at Sioux City. Mr. 
Elling said the association has taken in 
96 new members and has a net gain o; 
70. He predicted that the total will be 
above 600 by Sept. 1. 

The membership development, he 
added, should enhance the prospects 0; 
passing needed legislation during the 
session of next year. Mr. Elling pointed 
out that many probelms that have arisen } 
since the start of the current adminis- 
tration probably would not have come 
up had previous legislative efforts of the 
association been successful. 

Raising educational standards 0: 
agents has been a prime objective of the 
association. Mr. Elling reported tha: 
336 agents and company representatives 
attended a series of seven regional in- | 
stitutes dealing with federal regulations, 
agency management and general produc- 
tion problems. 

On the question of loss adjustment 
the president noted that the newly 
formed Iowa Fire Underwriters Assn 
is cooperating with the agents in trying 
to effect improvements. The field men 
have also volunteered to provide speak- 
ers in communities to discuss the busi- 
ness before civic groups on the request | 
of agents. 


R. C. Larson Speaks 


R. C. Larson, field supervisor of Aetna 
Casualty, contended in his talk that | 
many agents, concentrating on develop- | 
ing new customers, have overlooked 
vast opportunities for increasing the 
business on their present policyholders. 

Mr. Larson urged the agents conduct 
a customer analysis, stating that those 
who have tried the plan have found big 
opportunities for developing additiona! 
business. One agent, he said, wrote 
$35,000 in new premiums on old policy- 
holders in two years following such an 
analysis, and there are many other sim- 
ilar examples. 

The time to do such a job is while 
business is good, so that when the hard 
days come, the agent will have a solid 
group of customers, he observed. 


Crossley Is Dineen Aide 


Howard F. Crossley of Jamestown 
N. Y., has joined the New York de- 
partment to assist in handling problem: 
of a legal and statistical nature. He 
graduated from Syracuse University 
college of business administration 
1946. Then he trained with Arthur 
Andersen & Co., public accountants, an¢ } 
served as assistant to the actuary 0! 
Empire State Mutual Life of Jamestown 
In January he was graduated magna 
cum laude from Syracuse Universit} 
college of law. 


Rhode Island, Wm. Penn 
Lose N. J. Franchises 


The New Jersey licenses of Rhod 
Island and of William Penn Fire were 
not renewed at expiration on April 3) 
and the insurance department of that 
state has notified agents to suspen 
writing of new and renewal business 0" 
behalf of those companies. 


Ill. Fire Marshal Resigns 

Pat Kelly has resigned as _ [IIlinoi 
state fire marshal for reasons of health 
Goy. Stevenson announces. A success0° 
has not been named. 





State’s Attorney Moran addressed 34 
meeting of Rock Island, IIL, Assn. of In- 
surance Women on “A Lawyer's Eyevie¥ 
of Personal Injury Claims.” The bosses 
night dinner is to be May 15. 
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oday improvements are being made to old 
jig all over the country, new homes are 
being occupied daily, furniture and appliance 
sales have reached an all-time high. 
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This post-war period opens up unlimited possi- 
bilities for increased dwelling contents coverage. 
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During recent years, hundreds and thousands of 
families in your community have invested sub- 
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Here are prospects you know... 


stantially in home improvements and furnishings 
of all types. Many of these are not insured at 
present day values, some are not insured at all. 

You can do them—and yourself—a real service 
by calling their attention to their need for ade- 
quate home coverage . .. and other coverage too! 

Why not find out more about the National of 
Hartford Group as soon as possible. 


National of Hartford Group 






NATIONAL 
OF HARTFORD 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD sneee 


MECHANICS and TRADERS INSURANCE COMPANY 


F. D. LAYTON, Chairman of the Board 
WESTERN DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO 4 ILL. 


CANADIAN DEPARTMENT 
485 McGILL ST., MONTREAL 1, P. @., CANADA 






FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
TRANSCONTINENTAL INSURANCE COMPANY 






UNITED NATIONAL INDEMNITY COMPANY 
EXECUTIVE AND ADMINISTRATIVE OFFICES, HARTFORD 15, CONN. 


H. B COLLAMORE, President 
PACIFIC DEPARTMENT 
234 BUSH STREET, SAN FRANCISCO 20, CAL 


MEMBER THE ASSOCIATED AVIATION UNDERWRITERS 
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Grand Rapids . 
Temple Wins Big 
Appraisal Issue 


Position of Insured and 
Fireman's Fund 
Substantiated 


The celebrated controversy concern- 
ing the insurable value and application 
of the coinsurance clause following the 
$475,000 fire loss to the Masonic Temple 
at Grand Rapids, Mich., May 30, 1947, 
has now been settled on the ternis 
insisted upon by the insured and those 
agreed to by Fireman’s Fund which 
had 20% of the line, but on terms that 
were disputed by the other insurers. 
The final decision was reached at a 
meeting at Lansing of the umpire and 


the two appraisers. The umpire, who 
is Grover C. Dillman, president of 
Michigan College of Mining & Tech- 
nology at Houghton, and the appraiser 
for the assured, Reniger Construction 
Co. of Lansing, placed the value of 
Masonic Temple prior to the fire at 
$1,087,342, The appraiser for the insur- 
ance companies, Albert Kahn of Asso- 
ciated Architects & Engineers of De- 
troit, dissented. 


Assumed to Be Fireproof 


The insurable value as established by 
the majority opinion was only about 
$40,000 higher than the estimate of 
insurable value that was given by Fred 
Gedelman, who was then Michigan state 
agent and is now assistant western 
manager of Fireman’s Fund, The 
property had been insured for only 
$100,000 prior to the inspection and 
estimate that was made by Mr. Gedel- 
man. This small amount of cover was 
carried on the assumption that the build- 
ing was of fireproof construction. 


Amount of Loss Agreed to 


A fire, which occurred within a 
month of the time when the insurance 
was increased to $1 million with a 90% 
coinsurance clause, proved the fallacy 
of that assumption. The agreed amount 
of the loss was $474,187. The Temple 





association claimed ample coverage; 
whereas nine of the 10 insurers re- 
fused to settle in full, claiming the struc- 
ture was underinsured. 

The Fred Gedelman valuation survey 
set the insurable value at $1,043,440. 

Following the fire, Fireman’s Fund’s 
engineering department made a close 
study of the matter and concluded that 
the Gedelman survey was in line. They 
also had the late R. W. Stevens of 
Marshall & Stevens make an appraisal, 
his figure being $984,223. Hence, Fire- 
man’s Fund paid one-fifth of the loss, 
or $94,837. 

The other companies, however, felt 
strongly that the building was far 
underinsured and they secured an ap- 
praisal by Mr. Priest of the H. E. 
Beyster Corp., an architectural and en- 
gineering firm of Detroit, and his figure 
was $1,772,760. The insured obtained 
five surveys and the average of these 
and the Gedelman and R. W. Stevens 
appraisals were $1.017,605. 

The matter got into the courts and 
the circuit court entered a ruling that 
both parties join in an appraisal. This, 
with but minor modifications, was sus- 
tained by the Michigan supreme court 
in March, 1949. 
~The interested insurers besides Fire- 
man’s Fund were American Equitable 
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An Underwriting Tool for 


Every Field Man 


REFILL SLIDES! 


1 CALCO PRODUCTS, INC. 
ORDER 1 829 Federal Reserve Bank Bldg., Cincinnati 2, Ohio Neme 
I Enclosed $.. re A ee ee for: 
CALCO Valuation Guide @ $2.00 Each 
BLANK -....... Information on Other Calco Products Astention 
I (Make Checks or Money Orders Payable to 
1 Calco, Ohio Residents Please Add 3% Sales Tax City ..... 


We Will Ship for Your Inspection or Refund If You Are Not Entirely Satisfied. 
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with $100,000 cover, Dubuque F. & \. 
$30,000; Fire Association $50,000; Fire. 
men’s $35,000; Globe & Republic $109,- 
000; Home $200,000; Michigan F. & y 
$100,000; New York Fire $100,000: 
Royal $50,000 and Security of Daven. 
port, $35,000. 


M. G. Herndon to Speak 
at Wis. Assn. Regionals 


MILWAUKEE—Manurice G. Herp. 
don, Washington representative of 
N.A.L.A., has been added to the speakers 
who will address the spring regional 
meetings of Wisconsin Assn. of Insur- 
ance Agents. His subject will be “The 
Washington Scene,” which will cover 
proposed and pending federal legislation 
affecting insurance. 





Other speakers will include D. L, 
Breting, Underwriters Laboratories; Mel 
Blaising, Independent Protection Co,: 


and officers of the association, President 
J. L. Ashton, Milwaukee; Vice-president 
George A. Timm, Kenosha; Secretary 
Donald Gottschalk, Milwaukee; Execn.| 
tive Secretary Urban Krier, Milwaukee. | 
and State National Director John H, 
Carney, Eau Claire, who is also a mem- 


~~ 


ber of N.A.IA. executive committee, | 
rhe movie “Found Money” will be] 
, shown. | 


| plentiful in the sessions on safety and 


| petroleum 


The schedule of meetings is May 15,| 
Lake Geneva; 16, Madison; 17, Apple-| 
ton; 18, Wausau; 19, Hayward. 





Insurance Has Major 
Role in Safety Show 


Insurance occupies a prominent rok 
in the annual midwest safety show and 
exhibit this week at Chicago. Chairman 
of the fire prevention session is Rich- 
ard E. Vernor, fire prevention depart- 
ment manager of Western Actuarial Bu- 
reau, and vice-chairman is R. D. Mac- 
Daniel, vice-president of Grain Dealers 
National Mutual. Prof. John J. Ahern 
of Illinois Institute of Technology, leads 
a panel on industrial fire prevention 0: 
which a participant is Frank C. McAu- 
liffe, chief of the Chicago Fire Insur- 
ance Patrol. In another fire prevention 
session there is a talk on new develop- 
ments handled by Underwriters Labora- 
tories by Norman H. Davis, Jr., assist- 
ant secretary. 

Casualty company representatives are 


accident prevention. Among those on 
the program are A. A. Morey, vice-presi-| 
dent of Marsh & McLennan, discussing] 

hauling; Walter L. Hanau} 
& Casualty; F. C. Atchley, 





Fidelity 


| Aetna Casualty; W. Dean Keefer, Lun- 


bermen’s Mutual Casualty; J. C. Sten 
nett, National Assn. of Mutual Casualty 


| Companies: Walter A. Eggert, Lumber- 


| ing industrial accidents. 





men’s Mutual Casualty; R. M. Kramer, 
Employers Mutual Liability, and O. S$. 
Holmskog of that company, all discuss- 
A round table 
on streamlining industrial safety wil 
have as participants Harry Salter, New 


Amsterdam Casualty; John Loeding,) 
Western Casualty & Surety; Leo A 
Tofferi, London Guarantee; M. \V 
Woodward, Employers Mutual Liabil- 


ity: M. J. Babusa, Loyalty Group; Da 
Hagge, Employers Mutual Liability 
Frank Hausman, American Casualty. 
and H. H. Valiquet, Employers Mutua} 
Liability. | 
Donald L. Breting, assistant secretary 
Underwriters Laboratories, talks on 
“Testing for the Unexpected.” ‘ 
Prof. Ahern is administrative vice 
president of Chicago Safety Council, 
which has charge of the meeting. 


Fiske Suburban Chief | 

Suburban New York Field Club 2t! 
its annual meeting at Brooklyn elected 
Walter F. Fiske, Providence Washing- 
ton, president; Henry W. Tesche| 
Provident Fire, vice-president; Charles| 
W. Bowman, American, _ secretary;| 
Irving B. Lake, F. F. Richardson 


or 


.| agency treasurer, and Arthur F. Check 


+ 


ett, Fireman’s Fund, moderator of th 


discussion 


group. 
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Talbott Rees to Dallas as 
V.P. of Jack Cage & Co. 


DALLAS — Jack Cage & Co. have 
named Robert F. Talbott, who has 
been ist vice-president and a director 
of Bankers Security Life of New York, 
to head the Texas firm’s expansion pro- 
gram. 

Mr. Talbott has been named vice- 
president in charge of sales and a di- 
rector of Jack Cage & Co. He had been 
with Bankers Security Life for 10 years. 

Among the companies owned and 
managed by Jack Cage & Co. are Home 
Life & Accident and Southwestern Gen- 
eral Agency. It also controls and man- 
ages Texas Lloyds, which writes sur- 
plus, excess and reinsurance business 
throughout the United States and is 
engaged world-wide in writing insur- 
ance for army and navy personnel and 
government employes. 


Holyoke Elects Knowlton 
President, Faunce Chairman 


Holyoke Mutual Fire has advanced 
N. M. Knowlton from executive vice- 
president to president, succeeding C. P. 
Faunce, who becomes chairman. The 
executive vice-presidency has been abol- 
ished. 

Mr. Knowlton joined Holyoke in 1928 
as 2nd _ vice-president, becoming vice- 
president four years later, a director in 
1939 -and executive vice-president in 
1948. Before joining the company he 
served with the Jackman group of Con- 
cord and Salem Mutual Fire. He is 
vice-president of Federation of Mutual 
Fire Insurance Companies. 

Mr. Faunce has been with the com- 
pany since 1896. He was elected a di- 
rector in 1911, vice-president and man- 
ager in 1914 and president in 1919. He 
has been in insurance since 1879, when 


he started with Abington Mutual Fire. 
Ogden in I.M.LB. Post 
O. A. Ogden, National Fire, was 


elected chairman of the executive com- 
mittee of Inland Marine Insurance Bu- 
reau succeeding L. M. Baldwin, Trav- 
elers, at the annual meeting at White 
Sulphur Springs, W. Va. Both were 
elected to the executive committee for 
terms expiring in 1953 as were F. B. 
McBride, Home, E. J. Perrin, Jr., Au- 
tomobile, and G. G. Quirk, Aetna. G. W. 
Coward, St. Paul, was elected to the 
executive committee to fill the unex- 
pired term of ‘. Boylan, of the 
same company. 


Surplus Line Man to Speak 


Surplus Line Assn. of California is to 
be honored at the luncheon meeting of 
Insurance Post 404 of American Legion 
at San Francisco, May 4. Thomas A. 
Scadden, manager of the surplus line as- 
sociation’s stamping office, will speak. 


Audit Chiefs Designated 


Royal-Liverpool has designated four 
field superintendents to administer pay- 
roll audit operations in the areas cor- 
responding to the production and under- 
writing divisions’ of the company. 
George Armstrong is superintendent for 
the eastern division at New York, Ralph 
Armstrong at Chicago, James Holland 
at Atlanta and Arthur Singewald with 
the metropolitan and suburban division 
at New York. Pacific Coast payroll 
audit operations had previously been 
placed on an autonomous basis. 

Stewart Barton, manager of the de- 
partment, retains general overall admin- 
istration in the New York office. 


Loss Men to Hear Levison 

John Levison, San Francisco broker, 
will speak at the dinner session of Cali- 
fornia Assn. of Independent asec 
Adjusters, May 5 on “Losses from a 
Broker’s viewpoint.” 


The Willacy County agency, Raymond- 


ville, Tex., has been sold to the Mercer- 
Pollard agency. 
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Pittsburgh ied for 
New Pa. Commissioner 


Insurance Club of Pittsburgh wij 
confer honorary membership on the ney 
insurance commissioner of Pennsylvania 
Artemas C. Leslie, at its luncheon mee. 
ing May 22. Mr. Leslie has been an ae. 
tive resident member of the club since 
1944. He is counsel of several insur- 
ance companies and agencies. There 
will be a reception in connection with 
the luncheon. Invitations have been js. 
sued to the members of all Pittsburgh 
insurance organizations. 

James P. McMahon of 
Casualty, 


Fidelity & 


| 





is chairman of the luncheon, | 


Albert E. McCloskey of McCloskey &| 


O'Neil, is chairman of the reception, 
Arrangements will be in charge oj 
George R. Arrington, of Norwich Union, 


Melvin Miller Is Ala. 
Agents Headliner 


Melvin J. Miller of Ft. Worth, vice- 
president of National Assn. of Insurance 
Agents, will be the principal speaker a 
the convention of Alabama Assn. of 
Insurance Agents at Montgomery, May 
17-19. 
by W. O. Thomas of Birmingham, 
president. Homer A. Howell of Mont- 
gomery is general chairman on loca! 
arrangements, assisted by M. J. Roths- 
child of Montgomery, as vice-chairman, 

Educational panels are scheduled ur- 
der the direction of Wilbur K. Allen o 
Birmingham and Wm. G. DeMouy oi 
Mobile. 

A dinner will be given May 17 in 
honor of the past presidents. Neal 
Morgan of Heflin, immediate past presi- 
dent, will preside, and the speaker will 
be P. J. Merrill, member of the Ala- 
bama house. 

Montgomery Insurance Women’s 
Club, Mrs. Lucille Doster, president, is 
arranging entertainment for the women. 

The committee on farm insurance, o! 
which John S. Huffman of Fai rhope is : 
chairman, will have a breakfast con- 
ference May 18. 


Program for Okla. Agents’ 
Annual Meeting Announced 


The annual meeting of Oklahoma 
Assn. of Insurance Agents May 15-16, 
at the Mayo hotel, Tulsa, will open wit! 
greetings from Foster P. Boggs, presi- 
dent Tulsa Insurance Board. The re 
port of the administration will be given 
by H. T. Moran, vice-president an¢ 


chairman of the executive committee 


Commissioner Dickey will discuss “Ok 
lahoma’s Licensing Laws” and Ken 
neth L. Nehring, Tucson, Ariz., N.A.LA. 


will speak. 
with H. T 


executive committeeman, 

Speakers in the afternoon, 
Moran presiding, will include John H 
Egloi, supervisor of agency field sefv- 
ice of Travelers, on “The New Chal- 
lenge,” Paul Reed, commissioner of pub- 
lic safety for Oklahoma, and President 
Dave R. McKown. The banquet wil 
be held that night, with C. T. Loftin 
Pauls Valley, as toastmaster. 

The third’ session will open with 2 
quiz session, “Stump the Experts,” whet 
every agent is expected to bring his 
problems to the floor, followed by ai 
insurance school conducted by James 0. 
Welchel, Tulsa, chairman of the educa 
tional committee. Ross C. Shannon 
district 
Oil Co., 
ing ior 

An 
manager 


St. Louis, will speak on 
the Brass Ring.” 
address by J. Dewey 
Assn. of Casualty & 
Companies, will open the last session, 
followed by reports of committees ané 
election of officers. 


$200,000 Loss in Indiana 


Insurance loss is estimated at about 
$200.000 in a fire at the Indiana Lime 
stone Co. at Bedford, April 29. The 
firm carried insurance on a general form 
of $1,557,500. The adjustment is being 
made by Underwriters Adjusting anc 
Western Adjustment. 
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Card for Buyers 
Rally May 22-23 
Is Completed 


Ernest L. Clark, assistant treasurer of 
| i oe Penney Co., will be head man on 
2 panel dealing with non- occupational 
disability insurance at the meeting of 
American Management Assn. insurance 
division at New York, May 22-23. The 
panel members will be Harry G. Walt- 
ner, Jr., Standard Oil Co., New York; 
Henry S. Beers, vice-president, Aetna 
Life; Frank E. Walsh, director group 
insurance relations of Prudential, and 
Mary Donlon, chairman, New York | 
Workmen’s Compensation Board. 


There will be a panel discussing pre- | 
yention and recovery of criminal losses 


consisting of Charles Roth of National 
Surety; Clinton A. Sullivan, Liberty 


Mutual; Ernest W. Fields, U. S. Guar- | 


antee; Val White, Employers Mutual 
Liability; Edward M. Wegman, Arm- 
strong Cork Co., and Frank W. Pen- 
nartz, Food Fair Stores. 

At the first session May 22, Russell 
B. Gallagher of Philco Corp. will serve 
as chairman. L. A. Appley, president 
of American Management Assn., will 
open the conference. Allen C. Guy, 


Western Adjustment, Columbus, will | 


give a talk on determination of business 
interruption values and he will be fol- 
lowed by A. T. Seaholm, executive 
vice-president of Bowes & Co., Chicago, 

n “Liability for Property Damage.” 

Chairman at the afternoon session 
will be Mr. Clark and the entire after- 
noon will be taken un by the TDB panel 
discussion. 

The next morning the chairman will 
be Roy L. Jacobus of Ford Motor Co., 
and speakers will be Elias W. Rolley of 
Funk Bros. Seed Co. of Bloomington, 
Il., on “Developing and Administering 
a Small Company Insurance Program,” 
and Miles F. McDonald, district attor- 
ney of Kings County, N. Y., on “Case 
Study of a Prominent Dishonesty Loss” 

and Elmer C. Anderson, assistant sec- 
setery Surety Assn. of America, on 
“Program of Fidelity and Forgery Pro- 
tection.” Luncheon speaker will be 
Roger Kenney, insurance editor of 
“U.S. Investor,” on federal regulation, 
and the final session will be devoted to 
the panel discussion on criminal loss. 

In the three days following the con- 
ference, A.M.A. will sponsor the first 
of a series of insurance workshop semi- 
nars, small discussion groups each de- 
voted to a particular phase of insurance 
administration: The sources of liability, 
rating plans in casualty insurance, de- 


velopment of manual for insurance ad- | 


ministration, business interruption, and 
adjustments from the insured’s point of 
views. These are closed sessions open 
only to buyers that register for them. 





Lyle Adjustment Firm 
Expands in N. M., and Tex. 


Lyle Adjustment Co. of Phoenix, 
Ariz., headed by C. B. Lyle, has pur- 
chased the business 
ef Mason  Insur- 
ance Claims Service 
with offices at Al- 
buquerque and San- 
ta Fe, N. M., and 
also a half interest 
in the business of 
C. E. DeWitt at 
El Paso, Tex. 

The Mason busi- 
ness will operate as 
a partnership under 
the name of Lyle 
Adjustment 

C. B. Lyle Co. The partner 
and active manager 
ee Kious, who has been claims man- 
ager at Omaha for Employers Mutual 
Casualty. He was for 15 years with 
Lumbermen’s Mutual Casualty at Chi- 
cago wae Omaha. 
> El Paso partnership will operate 





under r the name of De Witt & Lyle Ad- | 


justment Co. with J. E. Baird as man- 
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ager. He formerly operated the J. E. John Normanly, group manager for Thursday at Chicago and winding up 


Baird Claims Service at El Paso and John Hancock, and E. J. Anderson, May 18 at Joliet, the questions sched- 
was with Travelers Indemnity 15 years group manager for Founders F. & M.. uled for discussion include whether the 
at Kansas City. appeared betore approximately 60 phy- agents favor installment payment ot 


Both Joe Mason and Kendall On-  sicians and 30 insurance men at Ingle- fire insurance premiums; should the as- 
Stott are remaining with the organiza- wood, Cal. Group insurance as offered sociation sponsor anti-coercion legisla- 


tion at Albuquerque. C. H. Teague by insurance companies and efforts be- tion affecting lending institutions: met 

, © vet © 7c ’ } > 2 "; “Fe . > 4 % ; 7 

who has been managing the DeWitt ing made to stop socialized state in- od of commission control favored 

office at El Paso, will also remain. surance were discussed. Also whether association committees 


_ , should be authorized to discuss with 

bureaus the expense loadings in ratin; 

Hold Inglewood Group Panel Ill. Problems Posed ier tienes ake yoann oot Pog 

pi S; ether ne qué c on iay 

A panel composed of Robert Kelly At the caravan meetings of Illinois should be made prohibitive and what 
of Emett & Chandler as moderator, Assn. of Insurance Agents starting standards should be established 









































he ingenious crow, unable to reach the water in the deep pitcher, filled 

it with pebbles one by one until the water was raised to where he could 
satisfy his thirst. Today a similar strategy is at work in our country. Bit by 
bit the “economic planners” are adding to the power and functions of 
government. Controls, subsidies and government competition are stifling 
our individual initiative and destroying our free economy. Unless we and 
our elected representatives reaffirm the doctrines of self-reliance and free 
enterprise upon which this nation was built, the level of state socialism 
will surely be reached. 

Thomas Babington Macaulay i in 1830 said, “Nothing is so galling to a 
people not broken in from the birth, as a paternal government...a med- 
dling government which tells them what to read and say and eat and drink 


and wear.” 
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CHICAGO 


600 Throng lll. 
Federation Annual 


There were more than 600 representa- 
tives of all branches of the insurance 
business present at the annual luncheon 
of Insurance Federation of Illinois to 
hear Governor Stevenson appeal for 
more interest on the part of business 
men in the problems of their state gov- 


ernment. Mr. Stevenson delivered an 
accolade for Insurance Director Her- 
shey who introduced him as a speaker 


pointing out that under Mr. Hershey the 
department has reached a new level of 
efficiency and at the same time it has 
reduced the annual expenditures by 
$200,000 and pared off 30 unnecessary 
employes. 

The previously announced slate of 
federation officers was elected unani- 
mously including John A. Henry, gen- 
eral attorney of the Continental com- 
panies, president; Harry H. Fuller, dep- 
uty U. S. manager of Zurich, 1st vice- 
president. Lillian L. Herring was re- 
elected executive secretary-treasurer. 

Governor Stevenson commented that 
too many business executives operate on 
the theory that government is a neces- 
sary evil and are only interested in 
strengthening the state government 
when there is a threat of federal super- 
vision. He said he welcomes the sug- 
gestions of business men who can help 
the state solve its terrific financial prob- 
lems. 

Turning to insurance, the 
said that the new fire marshals’ code 
is expected to be completed by mid- 
summer. He announced tentative plans 
for two-week summer instruction courses 
for the 12,000 firemen in the state at 
the University of Illinois to supplant 
the itinerant instructors from the fire 
marshal’s office whose activities have 
been curtailed in the interest of econ- 
omy. 

He commented that efforts have failed 
to gain adequate coverage for risks 
owned by Negroes on the south side of 
Chicago. He stated that in many cases 
the Negro property owners are able to 
get the coverage while loans are in 
effect but as soon as the loans are 
retired the cover is dropped. He termed 
such a situation as not only unfair but 
unwise from a sociological and political 
point of view. If something cannot be 
done to ease this situation, he feared 
that the state assembly would attempt 
to legislate a solution. 

Chase M. Smith, general counsel of 
Lumbermen’s Mutual Casualty, as chair- 
man of the resolutions committee, pre- 
sented his usual display of wit and a 
testimonial to Leo D. Cavanaugh, presi- 
dent of Federal Life, retiring president, 
who is now chairman of the federation. 
Mr. Henry, the new president, then 
presented a watch to Mr. Cavanaugh 
from the membership. 


Offer Time Element Course 


ST. LOUIS—The education commit- 
tee of Insurance Board of St. Louis is 
making available a new study course, 
“Time Element Coverages,” beginning 
May 8. The discussion leader will be 
James F. McLaughlin, New York 
Underwriters. 


Shelbina, Mo., Inspected 


At the inspection of Shelbina, by 
Missouri Fire Prevention Assn., dinner 
speakers were William H. Klosterman, 
Loyalty Group: Douglas Brooks, 
Home, and James F. McLaughlin, New 
York Underwriters. Stephen L. Lefter- 
presided at the 


governor 











son, Royal-Liverpool, 

dinner. 

Mass. Bonding Has Gains 
Massachusetts Bonding in 1949 


showed a net gain from operations of 
$1,466,052, amounting to $2.93 per share. 
Underwriting gain was $612,103. 

Assets at the close of 1949 were $51,- 
894,319, an increase of $3,070,459. Sur- 
plus to policyholders was $14,116,264, up 
$728,936. 


McBride New 
I.M.U.A. Chief 


F. B. McBride, 
president of Inland 
ers Assn., succeed- 
ing E. J. Perrin, 
Jr., Automobile, at 
the annual meeting 
at White Sulphur 
Springs. J. L. Pow- 
ell, Chubb & Son, 
was named vice- 
president and L. M. 
Baldwin, Travelers, 
chairman of the ex- 
ecutive committee. 

Elected to the 


Home, was elected 
Marine Underwrit. 





executive commit- 
tee for terms expir- 
ing in 1953 were F. B. M 

- - B. MeBrid 
O. A. Ogden, Na- nen , 
tional Fire; H. I. Bartlett, Boston; §. 
Curtis Bird, Talbot Bird, T. S. Deer. 


ing, Fire er yy and Mr. Perrin, 

G. W. Coward, St. Paul, was elected 
to the executive samealaes for the un- 
expired term of W. F. Boylan, who 
retired recently. 





The annual meeting of St. Louis Blue 
Goose will be held May 22. 
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CAN'T CONSIDER HAZARD 2D 
Disability State 
Fund Monopoly 
Favored in Mass. 


BOSTON—A hearing on compulsory 
disability bills has been scheduled by 
the Massachusetts legislative commit- 
tee on labor and industries for May 9 
as the result of the majority report of 
its recess commission favoring 10 to 5 
a state fund monopoly to provide the | 
coverage. 

The majority report quoted liberally 
from material of federal security agency. 
It opposed private plans because they 
rate risks according to hazard which, 
it said, is contrary to the social insur- 
ance principle that all rates be the same. 
It said it is socially undesirable for low 
wage and seasonal employment units to 
pay their proportionate share of costs. 

It praised the Rhode Island plan 
which it said operates at 6% cost against 
lowest private insurer’s expense of 20%. 
It minimized insurers’ criticisms of that 
fund as placing emphasis on reserves 
instead of benefits. It said it isn’t dan- 
gerous for benefits plus administrative 
costs to exceed income in some years. 
Private companies try to discourage 
claims and this is more to be feared 
than bureaucracy and malingering, the 
majority said. 

The split minority report opposed 
government entrance into a private field 
because it had not been shown either 
justifiable or necessary. It wasn’t dem- 
onstrated that private business couldn’t 
meet and discharge the responsibilities 
involved. It said the only support for a 
monopoly came from certain labor 
spokesmen and that the witnesses who 
appeared before the commission had 
been overwhelmingly opposed to a state 
monopoly. 


Va. Has Liability Form for 
Property Insured Controls 


The Virginia Insurance Rating Bu- 
teau has broadened its rules for legal 
liability, other than common carrier, to | 
provide cover of liability as determined | 
and imposed by law to property owned | 
by others and in the care, custody and 
control of insured. 

The bureau has issued form 507 which 
must be used. It must be a separate 
policy. The rate is the 75% coinsur- 
ance rate of the property covered. If 
there is no coinsurance, a flat rate is 
provided. Policies covering blanket at 
more than one location take the highest 
75% coinsurance rate plus 75% of such 
rate for each building or property over 
one. Minimum premium is $100 ($10 
on dwellings). 





Auto Rate Approval in 
Tenn. Under Advisement 


NASHVILLE—After public hearings 
Friday and Saturday, the first day with 
local agents and company men and the 
second day with James Cahill, secretary 
of National Bureau of Casualty Under- 
writers, Commissioner Allen took under 
advisement a proposed 28% increase in 
auto insurance rates for drivers under 
25, accompanied by a decrease in rates 
tor adults. 

Tennessee Assn. of Insurance Agents 
Was represented by its casualty commit- 
tee chairman, Frank McGloughin, Kings- 
port; Walter Greenspan, Chattanooga, 
association president; Joe Bandy, Nash- 
ville, and Will Johnston, Memphis. 


Kroger Holdup Loss 


CINCINNATI—An_ uninsured loss 
resulting from an $18,000 holdup and 
burglary is being faced by the Kroger 
Co. after a daring early evening safe 
robbery here Saturday. Kroger is a 
self-insurer. The suburban Hyde Park 








super market was invaded by three 
armed thugs in false faces who tied and 
gagged the store manager and his sister 
only a few minutes after the last of 43 
employes left the store. 

Finding they could not open the safe, 
the thieves forced the manager to dial 
the combination but were thwarted be- 
cause it takes two keys to open the 
new and supposedly impregnable Brink’s 
Inc. depository compartment. The man- 
ager had one key and the Brink’s mes- 
senger had the other, They finally 
reached the money by drilling around 
and punching out the lock of the inner 


compartment. The day’s receipts total- 
ing $16,700 in cash and $2,100 in checks 
was taken, but approximately $700 in 
change was left. 


Eastern Casualty New 
A. & H. Insurer at N. Y. 


Eastern Casualty has been organized 
with home offices at 250 West 57th 
street, New York, to do a general A. 
& H. business, principally group. Capital 
is $100,000 and net surplus $50,000. Chief 
stockholder is William Van Marl, who 


is in the investment business. A Bruce 
Bielaski, Jr., an attorney and son of the 
assistant general manager of National 
Board of Fire Underwriters, is vice- 
president and treasurer. Sidney Leiwant, 
a broker, is secretary and will actively 
manage the company. 


L. W. Zonsius and William T. Cline 
of Conkling, Price & Webb, Chicago, 
have left for Santa Barbara to join 
500 other business men from all over 
the United States for the annual 
Rancheros Visitadores trek. This runs 
from May 6-13. 
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fire losses during the past ten years cost our 


country $437 million more than was expended for the 


Marshall Plan during 1948! Today, more 


than ever in this country’s history, it is 
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New York had a fire engine in 1730 — 
but the firemen look like a 

comedy act. What a time for the 
gentleman on the corner to 

go into a buck-and-wing! 

Modern firemen are less frantic... 


more effective. 
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will be held at Owensboro, May 23-24, 
with C. S. Gardner, of Owensboro, vice- 
president of the association, as chair- 
man, and at Lexington May 25-26 with 


necneaied Deeosietinn 2 to 
Hold Two Regional Rallies 


LOUISVILLE — Kentucky Assn. of Hendree Milward of Lexington, a mem- 
Insurance Agents at a meeting of the ber of the executive committee, as chair- 
executive committee here decided to man. 
hold but two district meetings this Insurance Director Southall and mem- 

instead of five as last year. They bers of his staff will explain the work- 


spring, 
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ings of the new state insurance code 
which become effective Sept. 1. Clar- 
ence R. Rauter, educational and research 
director of N.A.I.A. forum New York, 
will also be on both programs. 

There will be an open forum con- 
ducted by company men and agents. 
L. E. Redmon, state president, S. C. 
Barnes, state national director, and J. C. 
Hulett, vice-president and chairman of 
the executive committee, will talk on 
activities of the state and National as- 
sociations. Vice-president C. S. Gard- 
ner will report on cooperatives. 





Ill. Agency Management 
Conference June 6-9 


Insurance agency management will be 
studied at a conference June 6-9 at 
Robert Allerton Park, country confer- 
ence center of University of Illinois. 
Prof. Robert I. Mehr of U. of I. Col- 
lege of Commerce and Lyle H. Gift of 
Peoria, chairman of the educational 
committee of Illinois Assn. of Insurance 
Agents, will be co-chairmen. 

The conference will include sessions 
on advertising and sales promotion for 
an agency, office management, agency 
operations and the law, problems of 
agency continuation, efficiency in an in- 
surance office, and agency expense 
analysis. 

Frank H. Beach, professor of market- 
ing at U. of I., will be the speaker at 
a banquet June 8 on “See-Man-ship in 
Salesmanship.” Other speakers include 
Rhea Herd, advertising manager Amer- 
ican Automobile; H. B. Skelton, Rough 
Notes Company; John F. Neville, sec- 
retary of N.A.I.A.; Oscar Beling, Royal- 
Liverpool; Earl P. Strong, director 
business management service, Univer- 
sity of Illinois, and Clarence Rauter, 
educational director N.A.I.A. 


Attendance will be limited to 55. 


Plan N. C. Insurance School 


At the insurance school to be held 
at University of North Carolina June 
5-9, sponsored by North Carolina Assn. 
of ‘Tnsurance Agents and the university 





extension division, the introductory, 

standard and agency management 

courses of N.A.I.A. will all be given. 
Instructors, most of whom will ap- 


pear at more than one of the courses, 
include John Neville, assistant counsel 
and secretary of N.A.I.A.; R. E. Farrer, 
director of education of National Fire; 
John N. Cosgrove, assistant secretary 


of American; T. W. Dickson, automo- 
bile liability superintendent Indemnity 
of North America; R. A. Orodisio, 
superintendent automobile department 
of North America; W ‘. Burrier, 
United States Casualty, Charlotte; 


Robert M. Senn, T. G. Redden agency, 
Greensboro; Herbert Bestgen, marine 
department Aetna Fire, Charlotte, and 
Glenn H. Duffy, Raleigh manager of 
U.S.F.&G. 





Callan Wants More Money 


COLUMBUS, O.—State Fire Mar- 
shal Callan has asked for an additional 
$87,390 primarily for the addition of 17 
men to his staff. He wants to add to 
his inspection bureau a division chief, 
six field inspectors and two clerks. He 
wants to place five men in the fire pre- 
vention bureau and three 





in the arson 
department. 
More Oppenheim Suits 
CHATTANOOGA — The Herbert 


Oppenheim agency controversy has be- 
come even more complicated with the 
filing of two suits seeking possession of 
the list of expirations. D. B. Harris, 
president of Moyses-Oppenheim agency, 
Oppenheim’s former agency, seeks to 
recover the list from Oppenheim and his 


present partner, C. T. Withrow. Miss 
Madeline L. Emmett, with the C. T. 
Withrow agency, has also sued to re- 


cover the list which she claims to have 
bought. Value of the list is conserva- 
tively estimated at $7,000. 

Oppenheim himself has sued Rhode 


a 
Island Insurance Co. and Sam H. Ches. 
ter, Jr., who the petition claims is jt; 
local representative, in three cases jor 
damages totalling $1 million, incident to 
charges brought against Oppenheim bp. 
fore the Tennessee department severg! 
months ago. Chester has issued a pub. 
lic statement denying that he now rep. 
resents Rhode Island. Suspension 03 
Oppenheim’s license has been indefinite. 





ly postponed by the department “pend. 
ing further investigation.” 
— 














NEW PRICE LEVELS 
MEAN NEW 
INSURABLE VALUES 


R evised insurance cover- ||! 
age based on Continuous | 
Appraisal Service pre- 
vents unnecessary over- 
insurance — hazardous 
under-insurance. It facil- 
itates loss adjustments. 


The AMERICAN 


APPRAISAL 
Company 








Over Fifty Years of Service 
! 
OFFICES IN PRINCIPAL CITIES | 
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GENERAL 
AGENTS 


COLORADO 








Braerton, Simonton, Brown. 
Inc. 


527 Gas & Electric Building 
Denver 





Ritter General Agency 


FIRE—SURETY—CASUALTY 
055-62 Gas & Electric Building 
Phone CHerry 745] 


Denver 2, Colorado 
Colorado—W yoming—New Mexico—Utah 





KENTUCKY 





Bradshaw & Weil General 


Agency Co., Inc. 


Starks Building 
Louisville 2, Kentucky 
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Full Program for N.F.P.A. 
Annual Meeting Completed 


At its annual meeting in Atlantic City 
May 15-18 National Fire Protection 
Assn. will conduct sections for fire mar- 
shals, railroad, electrical and marine to 
deal with new fire control problems and 
solutions in these fields. 

On Tuesday there will be simultane- 
ous forums on public education and re- 
lations, fire marshals and on industrial 
fre problems. Tuesday afternoon there 
will be a forum on municipal, rural and 
forest fire protection and one on build- 
ing construction. That evening modern 
teaching techniques on fire prevention 
will be demonstrated. May 17 flam- 
mable liquids, gases and hazardous 
chemicals will be covered, followed that 
aiternoon by a forum on fire safety in 
hospitals, institutions and colleges and 
one On transportation. A fire motion 
picture program on visual education, di- 
rected by Richard E. Vernor, Western 
Actuarial Bureau, will be put on 
evening. Thursday morning R. H. Ellis 
of Factory Mutuals will talk on public 
water supplies for private fire protection. 
The election will close the meeting. 


Buy Insurance on Protection 
Basis, Wis. Utilities Told 
MADISON, WIS.—The purchase of 


insurance should not be considered on 
the basis of how cheap it can be ac- 
quired, but on the proper protection 
basis, J. L. Corliss, Marsh & McLen- 
nan, Chicago, told the insurance confer- 
ence of Wisconsin Utilities Assn. here. 
Reduction in insurance costs should be 
considered from the angle of property 
improvement, maintenance, good house- 
keeping and fire protection. 

T. C. McLaughlin, Milwaukee manag- 
er for Massachusetts Bonding, spoke on 
contractual comprehensive liability cov- 
erage. He recommended that under 
most circumstances the policy insuring 
the contractor should not include the 
utility as an additional assured, as this 
would tend to limit the possibility of re- 
covering damages to utility property by 
the contractor. The E. C. endorsement 
was outlined by Hubert Wolfe, Milwau- 
kee insurance counsel, who explained 
that additional coverages afforded are 
not additional insurance since the face 
value of the policy is reduced by the 
amount of a loss under any one of the 
coverages. H. C. Watson, Milwaukee 
agent, reviewed the SEUA court deci- 
sion and explained its effects on insur- 
ance, 


Line Up Va. Rally Card 


Plans are being completed for the an- 
nual convention of Virginia Assn. of In- 
surance Agents to be held at The Home- 
stead, Hot Springs, June 15-17. The list 
of speakers, which has not been com- 
pleted, includes O. Shaw Johnson, pres- 
ident National association; Francis W. 
Potter, field supervisor, Aetna Casualty; 
Irvin S. Markel, vice-president, Ameri- 
can Fidelity & Casualty, and Ellis H. 
Carson, president National Surety. Ed- 
ward Harding, Washington, D. C., hu- 
Morist, will speak at the banquet which 
will close the convention. Advance reg- 
istrations and reservations are being 
handled through the association’s offices 
at Richmond. 


Ky. Mutual Cover Question 


FRANKFORT, KY.—A county board 
ot education in Kentucky may purchase 
imsurance from a mutual or assessment 
Company, the company retaining a lien 
only upon such moneys as are set aside 
lor the purpose of purchasing insurance. 
The question was asked Attorney Gen- 
eral Funk by Raymond Bell of the 
pell-Withers Company of Cynthiana, 

y. 


This matter was settled by the court 
Ot appeals, the attorney general re- 
plied, in the case of Dalzell vs. Bourbon 
county board of education, 193 Ky. 171. 
‘t was pointed out there that while a 
Mutual company had the right to levy 





that | 





an assessment against its policyholders 
this would not apply as to public prop- 
erties because it would be against public 
policy to assess public properties or levy 
against same for such assessment. The 
court held that the company held a lien 
on the property only to the extent of 
funds which are set aside by the school 
board for the purpose of purchasing 
this insurance. 


B. L. Carver, who has completed a 
two-year course in insurance at Michi- 
gan State College, has opened a new 
agency at Elk Rapids, Mich. 


N.A.I.C. Reinsurance 
Group Meets at Chicago 


The subcommittee to study the ques- 
tion of reinsurance appointed at the 
Galveston meeting of National Assn. 
of Insurance Commissioners met in 
executive session this week at Chicago 
with Downey of California, the chair- 
man, presiding. Alexander of lowa 
and Stone of Nebraska, the other com- 
mittee members, attended as did Vieh- 
mann of Indiana and Harrington of 


Massachusetts. A report on the meeting 
is expected to be released in a few days. 

It is understoon the reinsurance meet- 
ing was followed by a gathering of the 
central office committee. Director Her- 
shey of Illinois and Harrington of 
Massachusetts are reported to have 
been on hand for the committee. This 
developed into an informal affair, since 
the equipment and office space for Hugh 
Tollack, the new assistant secretary, 
had not arrived and the discussions 
were held in the offices of the Illinois 
department at Chicago. 






















afford it. 


When fire occurs landlords with apart- 
ment or business property need not 
face several months’ loss of rental in- 
come. And families whose homes have 
been burned need not worry about the 
extra expense of renting temporary 
quarters — just when they can least 


Your clients will be glad to hear 
how they can “fireproof” their rent 
with Rent or Rental Value Insurance. 
For owners of income-producing prop- 
erty, Rent Insurance covers the normal 
income while the building is untenant- 
able. And Rental Value Insurance for 
the home owner pays the rent in other 


Ny ao 


— All up in Smoke 
... but the Rent 


comparable quarters while his resi- 
dence is being rebuilt. Inexpensive in 
cost . . . extensive in coverage, it’s the 
kind of protection that every property 
owner needs... yet few have it. Check 
your file for prospects . . . it’s profitable. 

Contact your nearest Fire Associa- 


tion or Reliance field representative 


help. 


SINCE 1817 


SINCE 184 
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on this and other opportunities for in- 
creased earnings . . . he'll be glad to 


Head Offices, 401 Walnut Street, 
Philadelphia 6, Pa. Branches in Atlan- 
ta, Chicago, Dallas, New York, San 
Francisco, Toronto. Claims and Set- 
tling Agents throughout the World. 


8 Fire Association 
s-ci\RI Reliance 


INSURANCE COMPANIES OF PHILADELPHIA 
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Wallace Rejoins Pacific 
National Home Office 
SAN FRANCISCO—W. L. Wallace, 


vice-president in charge of production of 
Pacific National Fire, has been recalled 
to duties at the home office, after having 
served the company in other localities 
since 1934. Mr. Wallace, who joined the 
company in his present capacity in 1929, 
left San Francisco in 1934 to take over 
the production department of the Phila- 
delphia office, and remained there until 
he transferred to the Los Angeles office 
in 1947. 

Mr. Wallace is well known among in- 
surance men here. He was one of the 
organizers and a past commander of 
Insurance Post 404, American Legion, 
and was always active in the San Fran- 
cisco Blue Goose. 


Hannon in Orange Nassau 


William A. Hannon, assistant secre- 
tary of Employers’ Reinsurance in 
charge of special lines including libel 
and slander, has been appointed knight 
in the order of Orange Nassau by the 
queen of Holland. This is in recognition 
of Mr. Hannon’s services since 1930 as 
consul at Kansas City, covering a five- 
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Kleffens, Holland’s ambassador to the 
a3 


New Memphis Fire Company 


MEMPHIS—National Service Fire 
has been chartered to operate in the in- 


dustrial fire insurance field. It plans 
to be in operation in two weeks. In- 
corporators are Will Harris, Chatta- 


nooga, formerly with the Tennessee de- 
partment; C. F. Yates, Chattanooga; 
\lvin Wunderlich, Jr.. W. C. Wunder- 
lich, C. George Wunderlich, J. H. Par- 
nell, Carl Maxwell, Turley Harrell, W. 
F. Apperson and W. S. Boswell, all of 
Memphis. 





Aetna Fire Graduates 


Twenty-two Aetna Fire home office 
employes have completed a 15 weeks’ 
course and were awarded diplomas by 
Executive Vice-president Clinton  L. 
Allen. The men will be given specific 
assignments in the field and home of- 
fice after completing supplementary 
training in various departments. 

The agents’ training school, which 
entered upon a seven week span May 1, 
is filled to capacity. The next school is 
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Sewa _ D. Anprews, Jr. 
Vice President, Director of Sales 
Chemical Division, Gen. Mills, Inc. 
Minneapolis, Minnesota 


Joun W. Brack 
Minneapolis, Minnesota 


Wattner H. FetpMann 
President Electric Machine Mfg. Co. 
Minneapolis, Minnesota 
C. W. Haut 


Vice President of the Company 
Minneapolis, Minnesota 


Autan J. Hitt 
President Janney Semple Hill & Co. 
Minneapolis, Minnesota 


Georce C. Ho_mBerc 
Vice President 
Northwestern Natl. Life Ins. Co. 
Minneapolis, Minnesota 


J. C. Hutterr 
Vice President Hartford Fire Ins. Co. 
Vice President Twin City Fire Ins. Co. 
Hartford, Connecticut. 
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President Hartford Fire Ins. Co. 
President Twin City Fire Ins. Co. 


Hartford, Connecticut 
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Chairman Finance Committee 
Vice Pres. Hartford Fire Ins. Co. 
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Secretary of the Company 
Minneapolis, Minnesota 
A. E. Witson 
Vice President and Chairman 
Trust Committee, First Natl. Bank 
Minneapolis, Minnesota 




















UNDERWRITE 


Authorized Capital of 
American Is Increased 

Stockholders of American at their an- 
nual meeting approved a proposal to in- 
crease authorized capital stock from $5 
million, divided into 2 million shares of 
$2.50 par value, to $15 million, repre- 
sented by 6 million shares at $2.50 each. 
This action does not increase the capi- 
tal, but makes a future increase possible 
without further stockholder approval. 

They also approved a charter amend- 
ment restating, enlarging and clarifying 
the company’s multiple line underwrit- 
ing powers. 


Rathmann to New York 


J. C. Rathmann, assistant vice-presi- 
dent of Rollins Burdick Hunter Co., has 
been transferred from the Chicago office 
to New York. During his 12 successful 
years with the company, he served as 
manager of the audit and survey de- 
partment for many years, after which he 


became an account executive. He was 
appointed an officer of the company 
in 1948. 


Plan More Mo. Regionals 


ST. LOUIS—The Missouri public 
relations committee will resume _ its 
series of regional agents’ meetings May 
9 at Springfield, May 10 at Sedalia, 
May 11 at Chillicothe, and May 12 at 
St. Joseph. 

Subjects to be covered are reporting 


forms and gross earnings business 
interruption insurance and adjustments 
under these forms. Speakers will be 


Kenneth Hingst, American; Robert P. 
Hartman, Springfield F. & M.; George 
Lynch, Missouri Inspection Bureau; 
Herbert E. Johnson and John Young, 
Aetna Fire; Willard Brown, Missouri 
Audit Bureau; Alex Young, Hartford; 
James D. Cameron, Hanover, and 
Frank Jacks, Underwriters Adjusting. 


Chalmers, Platzer Promoted 


Robert J. Chalmers has been elected 


secretary and assistant vice-president 
and Robert Platzer has been elected 
treasurer of Pennsylvania Lumber- 


men’s Mutual Fire. 


Roe Joins Employers Group 


Everett W. Roe, Jr., has joined the 
Louisville office of Employers group, 
and will travel Kentucky. He recently 
completed a course at the company’s 
school at Boston. He is an army 
veteran. 


Lange Montana M.L.G. 


Herbert L. Lange of Montana Fire 
Rating Bureau, Butte, was elected most 
loyal gander of Montana Blue Goose at 
the annual meeting at Missoula. Mal- 
colm S. McLelland of North British & 
Mercantile is supervisor; Paul Christen- 
son, America Fore, custodian; Kenneth 
H. Burrell, Fireman’s Fund, guardian; 
Kenneth D. Edwards, Commercial 
Union, keeper and Ellis Marshall, 
Creighton & Sogard general agency of 
Billings, wielder. 

The Blue Goose meeting at Missoula 
was held at the same time that the Mon- 
tana Fire Underwriters Assn. held their 
spring meeting there. Wilber Wolfe of 
Great Falls presided as president. The 
next meeting will be at Great Falls in 
October. 


Sogard Now in Control 


J. M. Sogard has purchased the in- 
terest of D. A. Creighton in the Creigh- 
ton-Sogard general agency of Great 
Falls, Mont. Mr. Creighton will con- 
tinue with the firm in an advisory capac- 
ity and to handle his own accounts for 
a limited time. 

Mr. Sogard graduated in law at the 
University of Minnesota and was claims 
and underwriting manager for Anchor 
Casualty at Los Angeles before going 
to Great Falls. 


E. R. and W. R. Heinsimer who have 
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been with the Arthur S$. Schwartz & Co. 
agency at Chicago have joined the Has. 
kell, Miller, Grossman agency in ex. 
ecutive capacities. 

John Ashmead, assistant secretary oj 
Phoenix of Hartford, has been ap. 
pointed chairman of the disaster relief 
service of the Hartford Red Cross, 

Monroe Flegenheimer, insurance con- 
sultant, described a comprehensive 
insurance program for the retail fu 
business at the retail fur clinic at City 
College midtown business center, New 
York, May 1. 

Edward G. Lowry, chairman and 
president of General Reinsurance, has 
been elected a director of Marine Mid- 
land Trust of New York. 

John L. Down, who was an engineer 
with the middle Department Assn. of 
Fire Underwriters for four years, has 
joined Carrick & Co. and J. J. Kattle- 
man Co., brokers and agents, Philadel. 
phia, as a rate engineer and _ policy 
analyst. 

Comdr. Standish Hall, Wichita local 
agent, was named president of the Kan- 
sas department of the Reserve Officers 
Assn. at its convention at Wichita. He 
is a veteran of both world wars. 


WANT ADS 


Rates—$I2 per inch per insertion—I inch mini- 
mum. Limit—40 words per inch. Deadline Tues- 
day noon in Chicago office —175 W. Jackson 
Blvd. Individuals placing ads are requested to 
make payment in advance. 

THE NATIONAL UNDERWRITER 








FOR SALE 


An Indiana assessment life, health and 
accident insurance charter. Address Z-82, 
The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 








Man qualified by long experience in 
agency supervision desires fire or casualty 
field contact or inspection work, full time 
or per diem, in the northeastern part of 
Ohio. Will furnish best references. Ad- 
dress Z-84, The National Underwriter, 175 
W. Jackson Blvd., Chicago 4, Illinois. 








ROCKY MOUNTAIN TERRITORY 
Fire State Agent—Wanted to supervise Colorado 
— Wyoming — New Mexico, with headquarters 
Denver, Colorado. Excellent opportunity for 
experienced and qualified man to represent 
California Fire Company. Replies confidential 
—our employees know of this advertisement. 
Address Z-83, The National Underwriter, 175 Ww. 
Jackson Blvd., Chicago 4, Illinois. 








EXCEPTIONAL OPPORTUNITY 


ted—Young man well trained and experi- 
pony in poner fire and casualty insurance 
underwriting to assume executive responsibilities. 
Salary and future commensurate with ability. 
Integrity Mutuals, P. O. Box 917, Appleton, | 
Wisconsin. 








WANTED 


Solicitor by well established Illinois Agency. 
Straight salary. Preferences: College grad- 
uate, Inspection Bureau training, 25 to 35 
years old. The Duncan Insurance Office, 
Box 211, La Salle, Illinois. 








AVAILABLE 


Casualty and fire adjuster. Twenty years adjust- 

ment and management experience. Prefer St. 
Louis or Memphis area. Will go elsewhere. 
Top references. Address Z-89, The National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
Illinois. 








ACTIVE ACCOUNTANT 


Company rules retire all employees at 65. Have 
had forty-five years Fire and Casualty Account- 
ing experience. Very active and in good health. 
Address Z-90, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 
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WIN DUP NEARS ON ESCOTT ISSUE 


(CONTINUED FROM PAGE 1) 








because discounts and surcharges in 
no way depend on any appraisal of the 
fre hazards of the properties, presence 
or absence of fire prevention and con- 
trol devices, character of housekeeping, 


etc. 
The special creditor surcharges under 
the plan cannot be justified as reflecting 


differences in expense elements, it 
continues. It produces unfair dis- 
crimination between risks having es- 


sentially the same fire hazard and re- 
sults in payment of inadequate rates 
by a favored group of risks. 


DEPARTMENT CASE 


The 








department, through 
counsel, Deputies Roy C. McCullough 
and George H. Kline, argue that pre- 
mium to be developed under the plan 
will be neither excessive nor inadequate. 
The plan is new and consequently there 
has been no opportunity to develop loss 
figures. The law does not require that 
each new filing be completely support- 
able by statistics; otherwise, no new or 
modified plan could be offered or ap- 
proved since supporting statistics would 
not be available. The support here is by 
analogy and exercise of judgment, 
which is permissible under the law, and 
the department calls attention to Inter- 
state Underwriters Board figures. 

A previous hearing on the same sub- 
ject developed the fact that there was 
a saving of 10 to 15% of premium in 
expense on this type of business as com- 
pared with expenses for other forms of 
fire insurance, according to the depart- 
ment. 


insurance 


Not Unfairly Discriminatory 


The department’s position that 
writing multiple location business at 
tariff rates would result in unfairly dis- 
criminatory rates for those risks. It 
added that there are certain vagaries in 
schedule rating as practiced in New 
York, and it makes the point not as an 
indictment of that useful method of 
rating but to show that while schedule 
rating in theory is uniformly applied, in 
practice it is not always foolproof. The 
long delays between reinspections in up- 
state New York is an example in point 
and demonstrates that failure to recog- 
nize promptly changes in structure and 
exposure can eas sily result in unfair dis- 
crimination. 

The plan does not discriminate un- 
fairly against accounts with less than 
five locations, the department contends. 
Unfair discrimination according to the 
law must deal with substantially iden- 
tical risks. 
between the insurance provided under 
the plan and the insurance available to 
the owner of the contents of a single 
location risk. One of these is the term 
discount. 


1S 


Experience Rating in Other Lines 


Opponents of the plan argue that ex- 
perience rating is not practical in fire 
insurance lines because fire losses are 
of low frequency and high amount. The 
actual effect of such shock losses, the 
department states, is largely minimized 
by reinsurance treaties, particularly ex- 
cess of loss treaties. Other lines sub- 
ject to high amount-low frequency losses 
are being successfully experience rated 
—surety and automobile fleet fire and 
theft. 

The question of use or non-use of 
experience rating ultimately is one for 
Management to decide. There is prece- 
dent for use of such plans, so that the 
department cannot refuse to sanction 
their trial. 

As to the charge that the plan is not 
mandatory and therefore a one way 
street, department exhibits show that 
for the years 1943-47, 9.5% of all I.U.B. 
business was debit rated although the 
same elections to insure specifically or 
to split the risk existed during all the 
time I.U.B. was in operation. 

As a matter of fact, the department 





There are many differences | 





adds, National Automobile Underwrit- 
ers Assn. has a fleet rating formula with 
optional plans, and the appellants in this 
case are members of that organization. 
Splitting of locations into two or more 
groups for rating purposes apparently 
never existed as a practice under I.U.B., 
and even if it were possible it would not 
be an innovation since the composite 
rating plan for general liability insur- 
ance of the National Bureau of Casu- 
alty Underwriters expressly provides 
that composite rates may be restricted 
to any premises, operations or cover- 
ages. 


No Definition of Location 


One criticism was that no definition of 
a location was contained in the plan. 
The department points out that an ac- 
count with upward of 100 locations 
does have spread of risk. Anyway, 
minor amendments, if found necessary, 
can always be made in the plan. How- 
ever, stores which are integrated and 
connected units of a centrally man- 
aged group can no more be viewed as 
individual units than one can think of 


an anchor chain as a group of uncon- 
nected links of metal. 

The department also argues that the 
plan does not deprive the appealing 
companies of their property or of their 
right to reasonable profit. The appel- 
lants raise the issue of confiscation sole- 
ly “to inject a constitutional question in 
this proceeding,” the department brief 
states. 

The opposing companies can use other 
rating methods for this type of business 
if they wish to do so, the department 
brief adds. The department also, of 
course, disagrees with the appellants 
“that their case was prejudged.” It 
argues that all of the law’s requirements 
as to hearing were met. 





Form New Ohio Group 


Sixteen local agents have launched 
plans for the organization of Tuscara- 
was County (O.), Insurance Agents 
Assn. Bruce Hardesty of Dover is tem- 
porary chairman. Committees have been 
named to draft a constitution and nomi- 
nate permanent officers. 


F.P. Experts at Neb. School 


A notable panel of fire prevention 
experts was assembled for the Ne- 


braska fire school at Grand Island, with 
about 600 firemen in attendance. In- 
structors included Harry H. Wolff and 
Emmett T. Cox of Western Actuarial 
Bureau; Henry A. Ritgerod, Little 
Rock, public relations committee Ar- 
kansas Fire Prevention Assn.; E. C. 
Wagner, Nebraska Inspection "Bureau; 
J. R. Roth, Home, representing Ne- 
braska Fire Prevention Assn.: Mel 
Blaising, Goshen, Ind., lightning protec- 
tion expert; Fred Sharp, extension lec- 
turer University of Kansas; Chief 
Eugene Field and Dan Mulcahy, chief 
investigator Omaha fire department. 


Hold N. W. Fire School 


ST. PAUL — More than 300 firemen 
from Minnesota and adjacent states at- 
tended the northwest fire school here. 
Commissioner Harris was a speaker and 
several insurance men were on the pro- 
gram. 


Tratfic Talks at Wichita 


The April 27 meeting of Wichita Assn. 
of Insurance Agents was devoted to 
pedestrian and traffic safety, speakers 
including Lt. Bernard Clark of the traf- 
fic division and Sgt. Floyd Hannon, 
safety director of the Wichita police de- 
partment. 


















hat policy 
takes care of this? 


” Be careful! There’s more here than meets the eye! This is a tough question... 











“While driving into town to have my dog clipped by a veterinarian, I 


see a friend walking and stop to pick him up. As my friend enters 


my car my dog attacks and severely bites him. What policy takes care of this?” 


Comprehensive Personal Liability policy? Automobile Liability 


policy. Or some other policy? 


Want to know the answer? Ask the Advertising 
Department for “True or False” #20. You'll be surprised. 
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A PLACING OFFICE FOR 


DIFFICULT LINES 


INCLUDING 


LONG HAUL sinete units or Freer) 


ALL CLASSES SUCH AS 


COMMON CARRIER — COMMODITY CARRIER 
GASOLINE TRANSPORT — AUTO CARRIER TRANSPORT 
HAULERS OF PRODUCE, EGGS, FISH, MEAT, ETC. 


Pablic Liability & Property Damage 
Fire, Theft & Collision 


(New Equitable Rating Plan) 





Cargo 


TAXICABS 
U-DRIVE-IT 


GENERAL LIABILITY — SURPLUS FIRE 


EXCESS - ALL LINES 


We invite your inquiry 


STAUNTON, GLOVER & CO. 


CHICAGO 4, ILLINOIS 
175 W. Jackson Blvd. HARRISON 7-5807 
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Do 


Business 


WITH A 
COMPANY 
LOCATED 
NEAR YOU... 























When you do business with the Southern Fire 
and Casualty Company you have almost im- 
mediate access to management . . . making 
Company & Agent an efficient service team 
for the insured public. Southern Fire & Cas- 
ualty operates on the American Agency plan. 


Now operating in the following states: ® Virginia 


® Arkansas ® Louisiana ® Kentucky 


® Georgia ® Tennessee © Texas 


Southern Fire & Casualty Co. 


KNOXVILLE, TENNESSEE 
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NEWS OF FIELD MEN 





Paddon Retiring, 
Akers to Boston 
Post for National 


A. M.  Paddon, general agent at 
3oston for National Fire group, has 
retired at his own request after more 
than 29 years of service. State Agent 
K. F. Akers succeeds him. 


More than 40 agents on whom Mr. 
Paddon has called over the years 
tendered him a testimonial dinner at 


Boston April 25. Many of his associates 
and friends in the National and from 
the east also attended. 

Mr. Paddon before his transfer to 
Boston as general agent in 1932 was 
state agent in western New York and 
had worked for Underwriters’ Labora- 
tories. 


Four-State Rally at Joplin 


The Mohaak Flight of Missouri-Kan- 
sas, Oklahoma and Arkansas Blue Goose 
ponds is scheduled for May 4 at Joplin, 
Mo. Arrangements are being made by 
the Arkansas pond. 





Royal Names Bryan in Mich. 


Andrew Bryan has been appointed by 
Royal-Liverpool group as inland marine 
special representative in Michigan, with 
headquarters in the Buhl building, De- 
troit. 

Mr. Bryan has been with Royal for 
several years. During the last war he 
served with the navy. 


Wichita Puddle Honors Gow 


George Gow, news editor of radio 
station KANS, which won the gold 
medal award of National Board, was 
honored guest at the May 1 meeting of 
the Sunflower Blue Goose puddle at 
Wichita. He will be the principal 
speaker at the annual meeting of Kan- 
sas Fire Prevention Assn. at Wichita, 
May 17. 


Warren L. Rand Named 


Warren L. Rand has been appointed 
inland marine special agent in the New 
England area for Scottish Union with 
headquarters at the Hartford head of- 
fice. He has had considerable experi- 
ence in this line. He is a native of 
Connecticut and completed his education 
at - ee Military Academy in Eng- 
land. 








Kansas Pond to Honor Mott 

Kansas Blue Goose is honoring J. E. 
Mott, retired special agent of Great 
American, Wichita, at a ceremony fol- 


| lowing the annual banquet at Wichita 


E. H. Fikes, Home, a past 


is chairman of the committee. 


May 17. 
M.L.G., 





_ Louisiana Pond Initiates 


There were 12 initiated by Louisiana 


| Blue Goose at a meeting in conjunction 


| M.L.G., 


| Steckler Co., 
| by 


| 
| 
| 
| 


with the annual of Louisiana Assn. of 
Insurance Agents at Alexandria. Theo- 
dore Hickey, Godchaux & Mayer, 
presided and the charge was 
delivered by Jules E. Simoneaux, H. A. 
P.M.L.G., the admonition 
Claude Dupree, P M.L.G., and the 
obligation by Lake Dupree, 'P.M.L.G., 
Louisiana Insurance Agency. 

The annual meeting and election will 


| be held in June at New Orleans. 





| Form Wis. Speakers Club 





MILWAUKEE—Wisconsin Speakers 
Club has been organized here by a group 
of field men and other fire and casualty 
insurance men. Lawrence W. Knauber, 
special agent American, has been elected 
president; Norman Narten, Fire Insur- 
ance Rating Bureau, vice-president, and 


Robert G. Mielke, National Fire, secre. 
tary. Luncheon meetings will be held 
every two weeks at which several 5-min. 
ute speakers will address the member: 
and develop their public speaking abjj. 
ity. The club will furnish speakers jo; 
local agent groups, civic clubs and othe; 
groups. 





R. W. Davis, Tenn, Veteran, 
Retires; Garton Named 


R. W. Davis is retiring June 1 a; 
Tennessee special agent for Commercial 
Union after 33 years in that field for the 
group. He will be succeeded by J. W, 
Garton, who has been associated with 
Mr. Davis. 

Mr. Davis was born near Owensboro 
Ky., in 1879. He was with New York 
Underwriters from 1901-12, with Amer. 
ican Central 1912-1916 and with Com- 
mercial Union since then. He is a for- 
mer president of Tennessee Fire Under. 
writers Assn. and Tennessee State Fire 
Prevention Assn. 


Springtield Shifts Three 


The Springfield group has transferred 
Special Agent David J. Buckingham, su- 
pervisor at Pittsburgh, to Providence 
Special Agent J. Howard Hollida 
transfers from the northwest Pennsyl- 
vania field to succeed him. Mr. Holli- 
day’s successor is Edwin A. Wohleber 
Mr. Buckingham joined the group in 
1924 at the home office, spent two years 
in the northeastern Pennsylvania field 
and went to Pittsburgh in 1929. Mr 
Holliday was with Middle Department 
Rating Assn. from 1927 to 1939 and 
joined the group in northwestern Penn- 
sylvania in 1946. Mr. Wohleber joined 
the rating association in 1939 and after 
army service returned to it. In 1948 
he entered the field for another com- 
pany. 


Lilly Shifted to St. Louis 


T. T. Lilly, Aetna Fire, has resigned 
as president of Iowa Fire Prevention 
Assn. because of his transfer by his 
company to St. Louis. Carl Dare, Great 
American, was appointed president pro- 
tem to serve until the annual meeting 
June 2. 











Cameron to Harlingen, Tex. 

Robert Cameron, who has been in the 
home office of Trinity Universal at Dal- 
las, has been appointed special agent at 
Harlingen, Tex. 


W. C. Lawrence Advanced 








W. C. Lawrence, special agent at San 
Antonio for Home, has been advanced | 


to associate state agent, working with 
Vance D. Hoffmaster. Before joining 
Home in 1943 Mr. Lawrence was in the 
fire insurance division of the Texas de- 
partment. 





Five Ponds in Joint Meet 


PHILADELPHIA—A joint meeting 
of Penn pond of Blue Goose with the 
West Virginia, New York City, Ches- 
apeake and National Capitol ponds was 
held here with more than 120 in 
attendance. There were no speeches, 
just entertainment by local members. 





_ The New Orleans field office of Scot- 
tish Union has been moved to the Car- 
ondelet building. This is the headquar- 


ters of Arthur G. Mechler, special agent | 


in Louisiana and Mississippi. 





H. C. Agnew, Seattle attorney, spoke | 
at a dinner meeting of Seattle Blue | 
Goose. 


Michigan Fire Prevention Assn. will 
inspect Marshall May 9, with Richard E. 
Vernor, Western Actuarial Bureau, as 
luncheon speaker. 


May 4, 


\ 
( 
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TRIPLEPLAY = CHICAGO 


BAUGHMAN IS FEATURED 





Speaking before Farm Examiners 
| Club of Chicago on “Current Develop- 
ments in Farm Policies,” Ernest T. 


Baughman, agricultural economist with 
Federal Reserve Bank of Chicago, fav- 
ored a return to an economy by which 
| farm prices would seek their own level, 
| subject to a “floor at low levels” to 
| minimize the impact of any serious ad- 
|justment. He expressed the belief that 
governmental economic policies should 
be directed toward maintaining the to- 
tal economy at a high level of produc- 
tion, with each sector then finding its 
competitive position in such an economic 
setting. The occasion was the first an- 
nual Farm Managers Night. 

The next meeting of the club, May 16, 
| will feature an open forum with J. L. 
Epler, manager of the education and 
research department of Western Adjust- 
ment, acting as moderator. 








TO ASSURED 


JAMES APPOINTS O’CONNOR 






MiQecage 


a 
% 


| Fred S. James & Co. has appointed 
|John A. O’Connor manager of its life 
jand accident department. Mr. O’Con- 
jnor succeeds Clayton F. Lundquist who 
jresigned recently to become vice-presi- 
|dent of McCormick, Beatty, Lamb & 
|Fergus, general agents for Columbian 
National Life at Chicago. 
| Mr. O’Connor was for a number of 
|years-secretary of Occidental Life of 
California. He came to Chicago as a 
| group supervisor for Massachusetts Mu- 
{tual and more recently has been an ordi- 
|nary producer with Massachusetts Mu- 
| tual. 


PACIFIC NATIONAL 


believes in teamwork and 





plays the “insurance game” 


INSPECTION BUREAU MANUAL 


Cook County Inspection has issued a 
24 page manual for its employes which 
|is attractively printed in two colors and 
|liberally illustrated with photographs 
|and drawings. It covers in compre- 
| hensive fashion the purpose, functions 
and activities of the bureau; employe 
services, office and job rules, an ex- 
|planation of the activities of various 
—that is our goal. Wewant | other insurance organizations and an 

| evaluation of job opportunities with the 
| ‘bureau. 


accordingtotherulesofthe | 
| 


American Agency System. 
* 


Plenty of assists, no errors 


you, the agent or broker, to 





AMERICAN CONSOLIDATES 


The offices of American group in 
Chicago have been consolidated on the 
/11th floor in the south section of the 
Insurance Exchange building. The ma- 
rine and automobile departments and 
|the Bankers Indemnity claim depart- 


make the winning put-out 


-or score the winning run! 





y, spoke | 


le Blue 


isn. will 
~hard E. 
reau, as 


I 


|ment have been brought together with 
| the other offices of the group. 


~NEW YORK _ 


KURBYWEIT TO HEAD BOARD 


Victor Kurbyweit of Continental has 
been nominated for president of New 
York Board. The election is May 17. 
P. W. Barnes, Fire Association, is the 
vice-presidential nominee. The _ head- 
quarters staff, including E. C. Niver as 
secretary and treasurer, are the same. 
Committees also are elected at this 
meeting and when constituted elect their 
own chairmen. 


We believe that ovr busi- 








ness is to support your 


business with the kind of 





service that wins and holds 


clients for you. 





KENNEDY CHANGES STATUS 


James W. Kennedy, since 1935 an 
agent of the Springfield group at New 
York, has joined its branch office there. 
He was with Northern Assurance before 
the first war and after service went with 
C. H. Bainbridge Corp., until 1925. For 
the next 10 years he was with Eagle In- 
demnity as production manager. Mr. 
Kennedy’s agency has represented com- 
panies of the Springfield group. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 


COMPANY 


HOME OFFICE + SAN FRANCISCO 
EASTERN DEPARTMENT * PHILADELPHIA 
WESTERN DEPARTMENT « CHICAGO 
SOUTHERN DEPARTMENT « ATLANTA 
OFFICES IN PRINCIPAL CITIES 
COAST TO COAST 





Independent Insurance Brokers Assn. 
of Brooklyn has elected Max Rakofsky 
president. 














The Oklahoma City Insurance Women’s 
Club celebrated its 22nd birthday April 
| 26 with a dinner. 
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Do you offer life insurance to your clients? One in five will buy life insurance 
in the next year. How much of this business will bring commissions into your 


agency? 


The Connecticut Mutual offers you a plan which consistently gets replies — 4 A) 
leads to new business — from about 13% of the people to whom the letters 
are sent. You don’t need to go out and call on all of them to offer your life 


insurance service. The direct mail plan finds out for you which ones are 
interested, and gets replies that give you a reason for calling. 


Free Booklet and Survey Folder 


As a sales tool for the interview, you can use a simple survey form that 
includes life insurance as well as most types of personal fire and casualty 
coverages. It provides a tie-up between the fire and casualty forms your 
client has bought through your office, and life insurance protection. 


The Connecticut Mutual, through its 80 General Agents throughout the 
country, has worked closely with thousands of fire and casualty agents and 
brokers for many years. Many of the fire-casualty men who work with 

The Connecticut Mutual add substantially to their incomes and prestige 
with their clients through giving life insurance service. 


Send today for your free copy of our booklet “A Tested Method for 
Securing Life Insurance Commissions” and for a sample copy of our 
survey folder “Have You Checked Both Walls Recently?” They will 
be sent without the slightest obligation on your part, and may result in 
adding substantially to your commission income. 


LIFE INSURANCE COMPANY - Harford 





CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 
Hartford, Connecticut 


I am interested in selling life insurance so please send me, free and without obliga- 
tion, your booklet “A Tested Method for Securing Life Insurance Commissions” and 
your survey folder “Have You Checked Both Walls Recently?’ 


NU 5-0 


Name 





(PLEASE PRINT) 


Address 








State 


City 
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Growth and Size 


In the politico-economic world today 
there appear contradictions in doctrines 
and theories involving size. On the 
one hand we have such critics as Em- 
manuel Celler who insinuates the idea 
of evil into size, and then we have such 
economists as Leon Keyserling whose 
objectives for the national economy re- 
quire the continuous magnification of 
our industries and enterprises. Mr. 
Keyserling preaches that it won’t do to 
stand still, simply to match the 1948 
or 1949 record, for instance; that to 
contain unemployment to three million 
with increased productivity and popu- 
lation, an annual increment of 3 to 4% 
is essential. Mr. Keyserling does not 
say in so many words that to accom- 
plish an unending succession of plus 
years the size of our institutions must 
increase pari passu, but that certainly 
goes without saying. He is not preach- 
ing for industry to strive to attain a 


balance, a stationary optimum size, 
optimum profits, constant labor force, 
etc. 

Mr. Keyserling is speaking from 


the national standpoint, and what he 
is advocating for the nation in a ration- 
alized way is the same sort of forward 
drive that impels the leaders of industry 
and incidentally of insurance always to 
strive to outdo last year, last month, 
last week, yesterday. Sometimes this 
worship of the plus sign industrially is 
condemned by pale critics who think 
they yearn for a static economy in 
which the standard is what they call 


Fewer Big Lobbies in 


In the construction of company office 
buildings, home or branch, in the future 
it is doubtful if there will be as much 
money and space devoted to lobbies, 
so many of which depress the visitor 
by their magnificent coldness. The 
trend, induced to a considerable extent 
by the advice of engineers and layout 
experts in this field, is toward maximum 
utilization of space and an _ entrance 
that is somewhat smaller, more efficient, 


production for use. Sometimes, undoubt- 
edly many of those that are caught in 
the pressures that this insistence on 
plus signs engenders think they would 
prefer a condition of stability. 


Mr. Keyserling suggests that there 
can’t be national stability without 
growth. That implies the necessity for 


growth on the part of the various ele- 
ments of the economy. Business men 
may not always rationalize the greater 
social and economic purpose behind 
their race for new peaks. Intuitively, 
however, they may understand that 
there can be no safe plateau or rather 
that a plateau is not a safe objective. 
There have been old world adminis- 
trators and enterprisers that have had 
such an objective, but this has brought 
about, not stability, but obsolescence, 
not only for the individual undertaking 
but even for the national economy. 

Those that are charged with making 
the larger decisions in industry and that 
must take account of the omens in the 
political skies as well as trying to ap- 
praise the future markets must be con- 
fused to find on the one hand dominant 
figures in the party in power under- 
taking to create public distrust of size 
and inhibiting growth and on the other 
hand the economist closest to the 
President’s ear insisting that growth is 
vital in order to prevent unemployment 
of dangerous proportions, to service the 
national debt, to disprove communism, 
and to prevent deficits from exceeding 
their present bounds. 


Future 


and definitely more human. The accent 
today is on good lighting, air condi- 
tioning, proper location for reasonable 
economy and future needs. 

In some cases remodelings have re- 
sulted in conversion of exceptionally 
large lobbies into usable office space. 
It is interesting to note that historically 
the lobby was the marshaling place 
where the feudal lord assembled his 
fighters to protect the castle. 


TDB Made a Bargaining Must 


The ruling of Harry G. Hoffman, 
former New Jersey governor and now 
the state’s employment security director, 
that concerns engaged in _ interstate 
commerce must bargain collectively 
with their employes before asking them 
to vote on a private disability benefits 
plan may seem somewhat arbitrary and 


possibly even beyond the scope of Hoff- 
man’s authority, but insurers look for 
no great trouble from it, as a prac- 
tical matter. 

Unions have been in the New Jersey 
TDB picture from the start and the 
Hoffman ruling very largely does 
nothing more than make mandatory 


what was already a practical necessity. 
Doubtless Hoffman was under great 
pressure to take such action because the 
New York TDB set-up requires union 
negotiation before a private plan can 
be adopted. 

Bringing the union into the deal 
makes two sales necessary instead of 
one, but there is conceded to be a meas- 
ure of justice in letting the employes 
say what they want, since it is their 
money, at least in part, that is involved. 
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One effect of Hoffman’s mandate 
should be to head off any move on the 
part of unions to favor the state plan 
against the private plans on strictly 
ideological grounds even though pri- 
vate plans provide higher benefits. Em. 
ployers and private insurers ran into 
this difficulty in California with the 
AFL but the boycott is weakening in 
California because the private plans 
give the employe substantially greater 
benefits than under the state plan. 








PERSONAL SIDE OF THE BUSINESS 





The Orlando, Fla. “Evening Star” 
printed an editorial the other day cap- 
tioned “I Remember Dad” that eulo- 
gized Walter L. Hays, who is president 
of American Fire & Casualty of Or- 
lando, based upon an article by Mr. 
Hays in his company’s house organ. Mr. 
Hays, drawing upon his own experi- 
ences and the teachings of his father, 
who was an Indiana farmer, emphasized 
the importance these days of stressing 
opportunity rather than security. The 
conceptions of security that are preva- 
lent today, Mr. Hays said, are danger- 
ous. The government is offering an al- 
leged security with the money of the 
people, and is depriving the people of 
their freedom of opportunity. 

Archibald B. Jackson, president of St. 
Paul Fire & Marine, is a candidate for 
alumni trustee of Princeton University, 
the voting now taking place by mail. He 
is a graduate of the class of 1922. Prince- 
ton Alumni Assn. of the Northwest, in 
a statement in sponsorship of Mr. Jack- 
son, said he has been one of the out- 
standing citizens of St. Paul, mentioning 
that he is a trustee of Amherst Wilder 
Charities, trustee of Macalester Col- 
lege, director of St. Paul Chamber of 
Commerce, member of the governor’s 
special committee on state investments, 
past president of Minnesota Club and 
past chairman of Greater St. Paul Com- 
munity Chest. 

Linden F. Braud, New Orleans, was 
honored at the banquet of Louisiana 
Assn. of Insurance Agents by the 
presentation of a plaque commem- 
orating his 30th anniversary as sec- 
retary of New Orleans Insurance Ex- 
change. 

Harry B. Murtha, assistant general 
adjuster of Home, was honored at a 
dinner party of the Adjusters Round 
Table at Echo Lake (N.J.) country 
club. Mr. Murtha helped organize the 
group about a dozen years ago. Among 
the 35 attending the party were R. C. 
Williams of Hanover who presented 
Mr. Murtha a fine, suitably inscribed 
watch from adjusters and W. Hill, 
secretary of General Adjustment Bu- 
reau, who spoke briefly. 

Hugh Tollack, the new assistant sec- 
retary at the central office of National 
Assn. of Insurance Commissioners, re- 
ported for duty May 1 at the Illinois 
State Office building, Chicago. He was 
greeted by five out of state commission- 
ers attending a meeting of the subcom- 
mittee on reinsurance, but Mr. Tollack 
received littlhe more than a welcome 
since it was discovered that no provision 
had been made for his coming and he 


was without an office. Temporarily, he 
has taken up quarters with the Lllinojs 
department until arrangements are made 
for setting up a permanent office in the 
building. 

James J. Mitchell, secretary of Aero 
Associates of Chicago, and Mrs. Mitch- 
ell, are leaving May 6 for an air visit 
to Switzerland to attend the Interna- 
tional Aviation Underwriters Confer. 
ence, May 9-10 at Zurich. They will 
also tour Luxemburg and France, and 
stop at London where Mr. Mitchel! will 
visit with aviation underwriters. 

Lewis A. Vincent, chief statistician of 
the National Board, has been or? 
by the mayor of Montclair, a 
head a committee to revise the Fae. 
fire code. 

E. O. Baker, who is affiliated with 
Moore, Case, Lyman & Hubbard in 
Chicago, recently celebrated his 89th 
birthday. Although no longer on the 
job, he came to the office on his birth- 
day and a celebration was held with a 
birthday cake and gifts of roses. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & 














Co., 135 Se. La Salle St., Chicage 
May 1, 1950 

iv. Bid Asked 
Aetna Casualty ...... 3.00 96 98 
pe ares 2.20* 59 61 
SOMERS. TALC. oncceccees 2.50 60 62 
American ye 1.20 26 27 
American Auto ...... 2.00 50 53 
American Sareeny 80 173, 18% 
American (N. J.) 90 20 21 
American Surety .... 2.50 58 59% 
OPP 2.40 59 61 
ee SS eee 1.15* 23 24 
Continental Senany 2.50* 67 68% 
Fire Association 2.50 67 69 
Fireman’s Fund ..... 2.60 86 88 
Firemen’s (N. J.)..... .60 22 23 
oe aaa 2.00* 51 53 
Globe & Republic.... .50 3 14 
Great Amer. Fire.... 1.30* 30 32 
Hanover Fire 1.60 34 354 
Hartford Fire - 2.50% 115 117 
Home (N. Y.) 1.60 36 37 
Ins. Co. of North Am.. 3.50* 10644 107% 
Maryland Casualty -75 19 20 
Mass. Bonding ....... 1.60 301 32 
National Casualty ... 1.50* 3 33 
National Fire ....... 2.50* 61 63 
New Amsterdam Cas.. 1.20 37% 39 
New Hampshire ..... 2.00 44 46 
OTT TRIVEE 5..ccccces 1.20 26 27 
Ohio Casualty ....... 1.20 56 Bid 
Phoenix, Conn. ...... 3.00* 75 77 
Preferred Accident eee 54 5% 
SS. eee 1.40 33% 35 
ES ES Oe aaa 2.60 95 98 
Security, Conn. ...... .60 34 35 
Springfield F. & M.... 2.00 44 45% 
Standard Accident ... 1.60 37 38% 
TR. twweenaes 12.00 485 490 
ee a. eee .00 54% 56 
eS ere 2.00 66 68 


*Includes extras. 








a 


1 2 & 


Associate Editors: R. 
Burridge. 


NATIONAL 


Levering Cartwright, 


J. C. O'Connor. Assistant Editors: 





ATLANTA 38, GA.—432 Hurt Bldg. Tel. Walnut 
9801. Ernest E. Hess, Southeastern Manager. 
BOSTON 11, MASS.—210 Lincoln St. Tel. 
Liberty 2-1402. Wm. A. Scanlon, Vioce-Pres. 

CHICAGO 4, ILL.—175 W. Jackson Bivd., Tel. 
WaAbash 2 -2704. O. E, Schwartz, Chicago Mgr. 
A. J. Wheeler, Resident Mgr. R. J. O'Brien, 
Advertising Mgr. R. L. Rudd, Circulation Mgr. 
CINCINNATI 2, OHIO—420 E. Feurth S&t. 
Tel. Parkway 2140. George C. Roeding, Asso- 


ciate Manager; George E, Wohlgemuth, News 
Editor; Arthur W. Riggs, Statistician. 
DALLAS 1, TEXAS — 802 Wilson Bldg., Tel. 
Prospect 7-1127. Roy H. Lang, Southwestern 
Manager. 

DES MOINES 12, IOWA—3333 Grand Ave., 
Tel. 7-4677, R, J. Chapman, Resident Manager. 
DETROIT 26, MICH. — 532 Lafayette Bldg. 
Tel. Woodward 3-2826. A. J. Edwards, Resi- 
dent Manager. 


News Editor: F. 
Richard J. Thain, John C. 


BRANCH OFFICES 


UNDERWRI 


Published by THE NATIONAL UNDERWRITER CO., Chicago, Cincinnati, New York. PUBLICATION OFFICE, 175 W. Jackson Bivd., 


EDITORIAL DEPARTMENT: Managing Editor: 
B. Mitchell, 


OFFICERS: Howard J. 
President and Secretary. 
St., Cincinnati 2, Ohio. 


A. Post. 


T ER EVRY THURSDAY 


CHICAGO 4, ILL. Telephone WAbash 2-2704. 


Burridge, President. Louis H. Martin, Vice 
John Z. Herschede, Treasurer. 420 E. Fourth 





IN KEY CITIES 


KANSAS CITY 6, re Columbia Bank 
Bldg. Tel. Victor 915 William J. Gessing, 
Resident Manager. 


MINNEAPOLIS 2, MEINN.—558 Northwestern 
Bank Bldg. Tel. Main 5417. R. W. Lanastruom, 
Resident Manager. 
NEW YORK 7, N. 


Y.—99 John St., Room 1103, 


Tel. Beekman 3-3958. Editorial Dept.—East- 
ern Editor: Kenneth O. Force; Assistant 
Editor: Donald J. Reap. 


Business Dept. — Ralph E. Richman, Vice- 
Pres.; J. T. Curtin, Resident Manager. 
PHILADELPHIA 9, PA.—123 S. Broad Street. 
Room 1127. Tel. Pennypacker 5-3706. E. H. 
Fredrikson, Resident Manager. 
PITTSRURGH 22, PA.—503 Columbia Bldg. 
Tel. COurt 2494. Jack Verde Stroup, Resi 
dent Manager. 

SAN FRANCISCO 4, CAL.—507 Flatiron Bidé.. 
Tel EXbrook 2-3054. F. W. Bland, , Pacific 
Coast Manager. 











—_— 


ADD 
tary of 
denly < 
after b 
Doling, 
shire si 
as a fi 
Kansas 
Union 
pany VW 
Fire Pr 
ident o 
in 1929 
retary | 

W. F 
Kentuc 
Assural 
ville, d 
lawn. 
compan 
marines 

FRA! 
ager of 
elers ar 
busines: 
versity, 
home. 
Hartfor 
elers. F 
urer of 
ford an 
dent. 

EDI’ 
D. She 
ager of 
home a 


agency. 
busines. 
LaPorte 


Illinois 
E. M. 
Neb., di 
EDW. 
for Stat 
died the 
GUST 
agent ¢ 
home, 
NICK 
of the 
Covingt 
a strok 
Gausepc 
is a for 
of Insu: 
DONA 
Greensb 
Plane h 
runway 
GEOR 
Bruce C 
his son, 
in the } 
accident 
EDWI] 
Home a 
summer 
JOHN 
agency 
ied at 
age of ! 


operated 
West H: 








burglary 


; *Tage. 


Vitna 


mandate 
> on the 
ate plan 

strictly 
igh pri- 
its. Em- 
fan into 
vith the 
ening in 
e plans 

greater 
lan, 


S 


acatehnietiee el 
‘arily, he 
> Illinois 
are made 
ce in the 








of Aero 
s. Mitch- 
air visit 
Interna- 
Confer- 
‘hey will 
nee, and 
chell will 


stician of 


ippointed 
V. J., to 
e town’s 
ted with 
bbard in 
his 89th 
on. the 
1is birth- 
d with a 
SES. 
SS 
‘hipple & 
icago 

dad Asked 
6 = 98 
9 61 
0 62 
6 27 
0 53 
7% 18% 
0 21 
8 59% 
9 61 
3 24 
7 68% 
7 69 
6 88 
2 23 
1 53 
3 14 
0 32 
4 35% 
5 117 
6 37 
644 107% 
9 20 
014 32 
1 OBB 
7% «39 
4 46 
6 8T 
6 Bid 
5 77 
5% 5% 
13% 35 
5 = «98 
34 35 
i i 
7 

35 «490 
444 56 
6 68 
ERE 
—————— 
[SHED 
HURSDAY 
ash 2-2704. 
rtin, Vice- 
E. Fourth 
— 
nan, Vice- 
er. 


oad Street, 
06. E. 
ibia Bide. 
oup, Resi- 


iron Bidg., 
ad, Pacific 











May 4, 1950 





HeNATIONAL UNDERWRITER. 


19 





— 





= 





___DEATHS 


ADDISON I. DOLING, 55, secre- 
tary of New Hampshire Fire, died sud- 
denly at a Manchester, N. H., hospital 
after being stricken at his home. Mr. 
Doling, who had been with New Hamp- 
shire since 1926, started in the business 
as a field man for North America in 
Kansas in 1919, He joined Commercial 
Union in 1923 and while in that com- 
pany was elected secretary of Kansas 
Fire Prevention Assn. He became pres- 
ident of the fire prevention association 
in 1929. Mr. Doling was elected sec- 
retary of New Hampshire in 1938. 

W. R. C. STEWART, state agent in 
Kentucky and Tennessee for Phoenix 
Assurance with headquarters at Nash- 
ville, dropped dead while mowing his 
lawn. Mr. Stewart had been with the 
company for years. He served with the 
marines in the first world war. 

FRANK W. LLOYD, former man- 
ager of the Hartford branch of Trav- 
ders and for 12 years comptroller and 
business manager of Notre Dame Uni- 
versity, died at his DeBarry, Fla., 
home. Born in England, he came to 
Hartford as a young man, joining Trav- 
elers. He later became secretary-treas- 
urer of Associated Companies of Hart- 
ford and comptroller of Standard Acci. 
dent. 

EDITH F. SHEFFE, wife of Chris 
D. Sheffe, recently retired U. S. man- 
ager of London Assurance, died at her 
home at West Englewood, N.. J., after 
along illness. 

H. GARRITSON O’REAIR, 41, LaPorte, 
Ind., local agent, died from complica- 
tions following an emergency Operation 
for appendicitis. In 1936 he went to 
LaPorte as a part owner of the Dorland, 
McGill & O’Reair agency and three years 
later assumed full ownership of the 
agency. He had been in the insurance 
business at Kokomo before going to 
LaPorte. 

W. HADEN WARE, 70, secretary of 
Kenton County Fire, Covington, Ky., died 
at his home near Covington. 

WALTER E. BERRY, special 
for central and north central Texas for 
H. L. Davis & Son, general agents of San 
Antonio, died at Dallas Medical & Surg- 
ical Clinic. He had been sick for about 
amonth. Mr. Berry joined H. L. Davis 
& Son in 1943. 

CLYDE R. ELVIS, retired Illinois field 
man, died of a heart attack in the yard 
at his residence at Phoenix, Ariz. He 
was born in 1884 at Marshfield, Wis., 
and started with the Illinois Inspection 
Bureau. He was Illinois special agent 
for many years with Fidelity-Phenix 
and then became state agent for Queen. 
He was also engaged in banking and in 
the manufacturing business. His home 
was at Urbana when he was in the 
Illinois field. 

_E. M. ZIKE, 79, local agent at Edison, 
Neb., died suddenly. 

EDWARD ECKHOFTF, supervisor 
for State Farm Mutual at Lincoln, Neb., 
died there. 

GUSTAV W. ACKERMAN, 
agent of Syracuse, N. Y., 
home, 

NICK J. GAUSEPOHL, vice-president 
of the Ben_A. Adams Co. agency at 
Covington, Ky., died suddenly following 
a stroke. He was a brother of J. H. 
Gausepohl, president of the agency, who 
is a former president of Kentucky Assn. 
of Insurance Agents. 

DONALD RHODES, 26, local agent at 
Greensboro, N. C., was killed when a 
Plane he was piloting crashed on the 
Tunway at Asheboro. 

GEORGE BRUCE, 68, president of the 
Bruce Co., Youngstown, O., agency, and 
his son, Robert, 41, associated with him 
in the business, were killed in a traffic 
accident near Hillside, N. J. 

EDWIN A. BAYLES, 74, director of 
Home and Home Indemnity, died at his 
Summer home at Dennis, Mass. 

JOHN T. CORR of the Boston general 
agency of Patterson, Wylde & Windeler, 
died at his home at Roslindale at the 
age of 59. 

.ARTHUR G. POWERS, head of the ac- 
cident policy construction division of 
Aetna Life since 1920, died at Hartford 
hospital. He was stricken two months 
ago shortly after his 50th anniversary 
with the company. He was well known 
a8 a bird fancier and chess player. He 
operated a general insurance agency in 
West Hartford. 
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_Graham Dixon, secretary of Trinity 
Universal, spoke to Insurance Women 
of Corpus Christi, Tex., on open stock 
oSurglary and storekeeper’s robbery cov- 


; erage. 


New Government Bonding 


Program Is Submitted 


A revised program for bonding government employes agreed upon between 
government officials, except Postoffice Department representatives, and a surety 
industry commitee, submitted to a House expenditures subcommittee Tuesday, 
would result in reducing the total number of such bonds from 1,113,926 at present 


and from the 85,000 recommended by 


the industry several weeks ago, to a 


total of less than 21,000 on which government would pay premiums. 
The new program was outlined in testimony by J. C. Smith, secretary Trav- 
elers, and chairman, Assn. of Casualty .& Surety Companies committee, and 


Martin W. Lewis, general 
Surety Assn. of America. 

John J. Leahy and Peter J. Connolly, 
Postoffice Department officials, wanted 
to see the bond and a bill covering 
the program before commiting that de- 
partment, but said it feels employes 
should be responsible for paying pre- 
miums. 

Guy T. Warfield, Jr., Baltimore, said 
N.A.1L.A. plumps for “Streamlining-pro- 
cedures and reducing the cost.” 

Former Maryland Senator George 
Radcliffe, Fidelity & Deposit, who at- 
tended the hearing, said the proposal 
for government payment of premiums is 
“in line with the trend of the times” 
among state and local governments and 
private employers. 

Rep. Rich said government would 
either have to pay premiums out of 
taxes, or assess employes. The revised 
program submitted by Mr. Smith 
would reduce bonds in the Postoffice 
Department from 1,050,000 to 20,059, 
including 20,000 blanket or schedule 
covering employes of postmasters, 56 
blanket or schedule covering post- 
masters “at the state level” and one 
bond each for postal inspection service, 
postal transportation, and administra- 
tive officers and employes. 

Department of Defense bonds would 
be reduced from 10,668 to one sched- 
ule bond each for army, navy and air 
force, there would be 64 qualifying 
bonds for internal revenue collectors 
and 64 blanket bonds covering col- 
lectors’ employes, and one schedule 
bond _ covering storekeeper-gaugers, 
alcohol tax unit. 

Mint Positions Included 

Ten qualifying bonds would cover 
mint bureau Presidential appointees, 
and one other bond, other mint posi- 
tions. Bureau of customs Presidential 
appointees would be covered by 54 
separate bonds, while 46 would cover 
customs collectors’ employes and one 
schedule covering other customs bu- 
reau positions. 

One schedule bond each would be 
provided for positions in the bureaus 
of narcotics, secret service, and ac- 
counts, also coast guard; bonds for 
U. S. Treasurer, one for comptroller of 
the currency, and schedule for comp- 
troller’s employes and one for treasury 
certifying officers. Total for the treas- 
ury would be reduced from 34,180 to 
250. 

Other bonds would be reduced as 
follows: Agricultural department, 5,297 
to one schedule bond; State Depart- 
ment, 2,807 to one; Commerce Depart- 
ment, 731 to one; federal security 
agency, 703 to one; veterans administra- 
tion, 3,175 to one; housing and home 
finance agency, 1,831 to one, or possibly 
four; Interior Department, 2,179 to one; 
U. S. courts, 665 to one; Justice de- 
partment, 1,690 to 308, including 93 
bonds for U. S. marshals, 93 for their 
employes and 121 for assistant disburs- 
ing officers to marshals. 


Large Concentration of Liability 


Mr. Smith testified his program 
“would not impair coverage.” His post- 
office program would contemplate 
“large concentration of liability with a 
few companies” and would prevent 
postmasters from placing bonds with 
local agents. 

Mr. Smith denied reports surety com- 
panies make large profits, saying aver- 
age premium is $2.04 and average cost 
$4.15. Agents’ commissions on many 
postoffice bonds is only 10 to 13 cents. 

Aside from government payment of 
premiums, Mr. Smith cited other factors 


manager 





entering a changed system. Administra- 
tion of government bonding fund would 
“probably equal” the cost a_ surety 
would charge. 

Mr. Smith said three classes of com- 
panies write government bonding busi- 
ness: (1) About 50 stock companies, 
members of the surety association rat- 
ing organization, which charge the 
same rates; (2) about 50 independent 
stock surety companies, mostly “small- 
er”, which make their own rates and 
whose expense of doing business “may 
be less”; (3) mutuals, mostly direct 
writers which pay no commissions and 
“therefore their costs are lower... ” 

A differential of 20 to 35% in rates 
is “not unusual,” said Mr. Smith. 

Asked why his companies continue 
writing the business, when costs are 





nearly twice premiums, Mr. Smith re- 
plied they do not solicit it, but get 
“prestige” from serving the government, 
and “would dislike government estab- 
lishing the precedent of going into 
the insurance business.” 

A committee member remarked this 
is a case where “the companies are sub- 
sidizing government to keep it from go- 
ing into the bonding business.” 

Mr. Smith said he understood govern- 
ment employes’ bonding business would 


be handled on a competitive bidding 
basis under the program, but com- 


mented that “in insurance the customer 
gets about what he pays for.” Commit- 
tee Chairman Karst said the basis would 
be “the lowest responsible bidder.” 

Rep. Rich brought out the total 
amount of Postoffice Department_ pre- 
miums was about $900,000. Mr Smith 
said decrease in postoffice bonds would 
be 98% and that “the larger the bond 
dollar-wise, the more commission.” Mr. 
Karst declared his committee had given 
no “mandate” to the industry. 

Martin Lewis said that on the basis 
of government paying $1,551,000 pre- 
miums in 1948, his committee “de- 
veloped a rating approach” that would 
result in premium reduction by $596,- 
477, or 38.3%. Asked for estimates of 
probable minimum cost, Mr. Lewis re- 
plied “there would probably be a lot 

(CONTINUED ON PAGE 23) 
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Hartford, Connecticut 














ns 


| rv | 
rth es | 


oo MINN 
eae 


ANNUAL STATEMENT — DECEMBER 31, 1949 


se cekemanadeuncaneeel $4,671,670.43 | 
Le Hit hall SPEED $1,822,595.56 | 


DIRECTORS 


OFFICERS | 
C. W. HALL 
06ovsnesedeess President }' 
J. C. HULLETT 
ascemmbien Vice President 


FREDERIC D. WELD | 


swenedsionae sean Secretary 
L. A. LUNDOQUIST 
++. +.2 reasurer 
MICHAEL SCHWEIHS 
F. T. FENN 
J. B. BERKVAM 
0. B. JACOBS 
| N. E. JOHNSON 


..+. Assistant Secretaries 


C. T. JAFFRAY 
Chmn. Fin. Committee 





$2,849,074.87 


C. T. JaArrray | 
Director First Bank Stock Corp, 
Minneapolis, Minnesota 

C. S. Kremer 
President Hartford Fire Ins. Co. 
Hartford, Connecticut 


Rosert E. Maccrecor 
Minneapolis, Minnesota 


Artuur H. Quay 
Vice President First National Bank 
Minneapolis, Minnesota 


Joseru F. Rincianp 
President Northwestern Natl. Bank 
Minneapolis, Minnesota 


Freperic D. Web 
Secretary of the Company 
Minneapolis, Minnesota 


Epcar F. Zevie 
President Jefferson Transp. Co, 
Minneapolis, Minnesota 


o 

















Ses = ———_———— = = ——— a . es 





20 HeNATIONAL UNDERWRITER May 4, 1959 





and yu have usually inf 
Step or /, 
giving two ahead ; 


Tv 
LI 


The 
given 
} insurat 
and it 


Chicag 
Age! 
A. & | 
ciation 

sion. 
Ther 
numbe: 
that hz 
“ which 
the nez 
the fie 
enterin 
. € . & : ~.- 

New 

In Personal Liability Protection he 
the br: 


commi 


AMERICAN-ASSOCIATED Leads a 


great 1 
field, 
this ty 
When you offer an American-Associated policy toa customer or tee to 

ings in 





prospect, you generally enjoy a “fair advantage.”’ For example, our new Get th 
Comprehensive Personal Liability policy—approved in most states— Befo 
: s ageme! 
contains many extra coverage features not found in the standard form. what it 
depart: 
dent o 
phasize 
session 
tule in 
tacts— 


It pays to keep in close touch with your local ey 


American-Associated office. oe d 
or thet 


all the 


AMERICAN AUTOMOBILE ASSOCIATED INDEMNITY a a 


INSURANCE COMPANY CORPORATION attract 


SAINT LOUIS SAN FRANCISCO } round 
easier 


—~ : 
AMERICANS ASSOCIATED 3 


INSURANCE while I 


This is only one of the many ways the aggressive, independent leadership 





of American-Associated can contribute to your business success. 


OMPANIES while | 


which 
“Wh 
agency 
should 


Advanced Coverage Forms Ee 
Leader te } Prompt, Efficient Service Big P 


Mr. 


Modern Rating Methods compa 


field. 





Sires t 
headin; 
is the 





wreta 


ay 4, 1950 





HeoNATIONAL 
UNDERWRITER 


CASUALTY 2.2 SURETY SECTION 


May 4, 1950 
PAGE 21 





life Companies Stow Give Ranking of First 50 la. Agents Seek 
in Multiple Line Casualty 


Increasing Interest 
in A. & H. Business 


Problems of Integrating 
Two Lines Reviewed ai 
L.LA.M.A. Conference 


The rapidly expanding attention being 

given by life companies to A. & H. 
insurance was reflected in the attendance 
and interest manifested in the first 
A. & H. spring conference of Life 
Insurance Agency Management Assn. 
held at the Edgewater Beach Hotel, 
Chicago. 

Agency executives of more than 40 
A. & H. writing members of the asso- 
ciation were present at the opening ses- 
sion. 

There also was a _ noticeably large 
number of representatives of companies 
that have not yet entered A. & H. but 
which are either planning to do so in 
the near future or are carefully studying 
the field before making a decision on 
entering this type of coverage. Included 
in this group were Mutual Life and 
New York Life. : : 

The separate meeting developed from 
the brief sessions which the A. & H. 
committee formerly sponsored on the 
final day of the association’s annual 
meeting in the fall. The entry of a 
great many members into the A. & H. 
field, plus the swift developments in 
this type of insurance, led the commit- 
tee to decide on separate yearly meet- 
ings in the future. 


Get the Facts, Anthony Urges 


Before a Single decision is made, man- 
agement “should clearly understand 
what it wants and expects of its A. & H. 
department,” Julian D. Anthony, presi- 
dent of Columbian National Life, em- 
phasized in his address at the opening 
session. He urged applying the first 
tule in investment management—get the 
facts—to over-all policy. He suggested 
- companies should want to go into 

& H., if they do not already have 
a departments, mainly for the sake 
of their agents—to enable them to sell 
all the kinds of personal insurance that 
they are apt to want to and still place 
it in their own company; to be able to 
attract new agents because of this all- 
round insurance coverage; to make it 
easier to develop new men by giving 
them the confidence which a sale gives 
them (and A. & H. sales are easier to 
make on first calls); and also to give 
a new man some immediate income 
while he is developing his life prospects 
which take longer in their cultivation. 

“When we are spending money on 
agency development,” he said, “we 
should consider that we are not just 
spending money, but that we are in- 
vesting money.” 


Big Public Appetite 


Mr. Anthony reiterated his belief that 
companies must invest in the A. & H. 


field. “The public more and more de- 
sires the coverage we sell under the 
heading of A. & H.,” he declared. “This 


is the field in which federal and state 
Proposals for coverage for all have been 
med are being made because we have 


not satisfied this need. The public is 
looking to us for this protection and 
we must perform. To do this, we must 


know where we are, where we are go- 
ing; we must have a plan and how 
We carry it out, what vision and sound- 


ASSETS 


$ 
SERMONS ..5.ss65nk95000% *1,879,400,380 


2. Hartford Accident . 209,633,805 
as 2 oY YT ere 164,762,585 
4. Aetna Casualty ......: 164,337,496 

Fidelity & Casualty 131,393,589 


Continental Casualty 
7. Travelers Indemnity 

8. Maryland Casualty ... 
9. Indemnity of No. Am... 


121,494,493 
108,198,174 
106, 422,423 
100,037 


ty 7§ 
10. Employers Liability 78°457°967 
11. General Accident ...... 77,503,655 
12. Globe Indemnity ...... 74,778,669 
13. Royal Indemnity ...... 73,477,347 
14. New Amster. Casualty. 70,808,360 
15. Standard Accident ..... 69, 729:7 736 
| aS Serr 68,624,082 
17. American Automobile .. 64,170,480 
18. American Surety ...... 59,143,321 


Fireman’s Fund Ind.... 55,078,203 


. European General Re... 54,945,301 
21. General Reinsurance .. 53,557,094 
22. Massachusetts Bonding. 51,894,319 
ME «6 sc 0 Oe wad aie 51,495,481 
24. Fidelity & Deposit..... 47,767,775 
25. St. Paul-Mercury Ind... 46,490,939 
26. National Surety ....... 45,949,020 
27. Great American Indem.. 45,913,706 
28. Employers Reinsurance 44,402,074 


29. Pacific Indemnity 
American Reinsurance. 
31. Commercial Casualty 
32. Century Indemnity 


39,485,005 
36,971,913 
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34. Glens Falls Indemnity. 

Sh. Ole Casey 222. .c2e 

36. American Employers 

37. Metropolitan Casualty. 

a Pe eae 90,5 
39. Hartford Steam Boiler. 29,091,919 
40. Ocean Accident ....... 29,024,961 
41. Pacific Employers ..... 28,722,332 
42. London Guarantee 28,203,277 
43. Pa. Manufacturers ..... 500,876 
44. Home Indemnity ...... 2 39,714 
45. Bituminous Casualty 2: 4,474 
46. American Motorists 25 7,534 
47. General Casualty ...... 25,636,239 
48. N. J. Manufacturers.... 23 0,256 
49. Service Casualty ...... 23 8,523 
50. Industrial Indemnity 22,913,620 


*Includes assets of life department. 
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28. Employers Reinsurance 
29. Pacific Indemnity 
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30. Metropolitan Casualty .. 

31. European General Re... 

32. Service Casualty ........ 

33. Industrial Indemnity 

34. American Motorists ..... 

35. Glens Falls Indemnity... 

36. General ae 

Bie Sle Me RAMEE sc cccccscves 

38. National Surety ......... 

39. Fidelity & Deposit...... 

40. American Employers 

41. American Casualty ..... 16,162, 716 
42. Home Indemnity ........ 16,091,908 
43. General Reinsurance .... 15,734,404 
44. Am. Fidelity & Casualty 15,098,230 
45. Bituminous Casualty ... 13,836,116 
46. London Guarantee ...... 13,476,146 
47. Pa. Manufacturers ...... 13,406,073 
48. National Casualty ...... 12,886,684 
SD. Comtral Gurety ..ccccccocs 12,420,903 
SO. DU. B. Guarantees. ...cccoce 12,221,993 


+ Excludes premiums of life department. 








ness and integrity our companies have, 
will be reflected in the results.” 

Lyman C. Baldwin, agency  vice- 
president Security Life & Accident, led 
a panel discussion on the general sub- 
ject of training for A. & and life 
production. Other participants were 
William_B. Cornett, first vice-president 
Loyal Protective; Frank Vesser, vice-, 
president General American, and D. C. 
Mac Ewen, superintendent accident and 
sickness department Occidental Life. 

Mr. Baldwin urged greater attention 
to problems of training field men to 
prepare them well for the job of serving 
the public. He said life insurance has 
grown at a far faster pace than A. & H., 
as it has benefited through many out- 
side influences, including government 
life insurance for service men and the 
enactment of social security. 

A. & H. is now being influenced by 
state disability plans, which are spread- 
ing and will continue to spread. These 
plans show people what this type of 
coverage can do for them. A further 
development at the national level is the 
pending bill to add disability income to 
social security. 


Government May “Get Into Act” 


Mr. Vesser declared that if private 
companies do not do a good job of 
serving the public’s needs, “the public 
will encourage the government to ‘get 
into the act’ and provide the kind of 
coverages we can provide better. 

“Life insurance cannot do a complete 
job of providing people with full secur- 
ity. We need to protect people from 
loss of income and great expense 
through sickness and accident in order 
to complete the coverage of human 
needs.” 

He warned companies planning 
enter the field to approach it carefully. 
A. & H. departments are a “vast under- 
taking” and should be studied at length 
first, he said. 

Mr. Mac Ewen, who has had 42 years’ 


to 


experience with A. & H. insurance, told 
the group that “accident and health and 
life insurance is a fireside type of busi- 
ness.” 

“They belong together,” he said. 
“These coverages are often sold by the 
fireside in a home with the family 
gathered around. We have adopted 
many of the ideas and practices that 
the life insurance business has used so 


successfully and which have won such 
great respect from the public. 
“We need to train our agents care- 


fully the way the life companies do, 
so that policyowners will know what 
they have bought, what claims they can 
make and what the general benefits are.” 


Fine Line of Balance 


Mr. Cornett spoke on what can be 
done to increase life insurance sales 
along with sickness and accident sales. 
He said while his company regards in- 
come in the event of sickness or acci- 
dent as primary protection, it has de- 
veloped a carefully worked out program 
designed to assist and guide its field 
men into becoming specialists in provid- 
ing complete personal protection. 

He emphasized the complementary 
character of the two lines but said that 
making them available offers quite a 
different problem from getting men in 
the field to follow through in a way 
which serves the public best without 
doing damage to themselves. It would 
be doing no one justice to take a highly 
successful A. & H. man and turn him 
into a mediocre life insurance man. Yet 
there is real danger of that happening. 

James E. Scholefield, vice-president 
of North American Life & Casualty, 
presided at the morning sessions. He 
was introduced by John W. Sayler, vice- 
president Business Men’s Ass surance. 


Urban Krier, executive secretary Wis- 
consin Assn. of Insurance Agents, ad- 
dressed a meeting local agents of 
La Crosse and vicinity. 


ot 


Their Due from W. C. 
Countersignature 


Resolution Requires 
Signing of Final | 
Compensation Audits 


Much of the discussion at the annual 
convention of Louisiana Assn. of Insur- 
Agents at Alexandria centered 
around the contention of many of the 
members that the companies are failing 
to pay the 50% countersignature com- 
mission on compensation coverage that 
is required by state law. The execu- 
tive shaped a recommenda- 
tion which was approved by the general 
members and by the casualty division 
of the Louisiana insurance department 
to require that all final audits on com- 
pensation insurance be signed by the 
agents who countersign the policy. Many 
of the Louisiana agents testified that 
policy or countersignature endorsements 
are frequently presented showing small 
deposit premiums on which 5% com- 
mission is paid. The real premium on 
many of the risks is picked up on interim 


ance 


committee 





NEW OFFICERS 
President—Cecil Middleton, DeRid- 


der. 

Vice-president — B. Horace Talbot, 
New Orleans. 

Secretary-treasurer—Emmett A. Her- 
ring, Hammond 

State national director —E. J. Sey- 
mour, Monroe. 

Executive committeemen — S. Alvin 
Leopold, Bastrop; George F. Thomas, 
Natchitoches. 





reports or final audits and no commis- 
sion is being paid to Louisiana agents on 
these figures it was contended. Sentiment 
of the local agents was against any 
change in the Louisiana countersignature 
law. 

Members voted to hold the next an- 
nual convention at Edgewater Park, 
Miss. Registration at the Alexandria 
meeting reached 281. 

Erwin H. Luecke, agency 
tendent Fidelity & Casualty, 
salesmanship. Walter P. Fay, assistant 
manager of Factory Insurance Assn., 
explained the operations of his organ- 
ization. Claude D. Minor, president of 
Virginia F. & M., spoke. 

In his presidential report, Harold A. 
Boling, Lake Charles, complimented the 
fire rates, rules and forms committee 
for their work in connection with some 
of the rate decreases ordered during the 
year and cited executive committee ac- 
tion in connection with installment pre- 
mium plans as a good example of how 
the association can be of real service. 
He recounted how following approval of 
additional plans for payment of pre- 
miums on an instalment basis, the Baton 
Rouge Insurance Exchange passed a 
resolution condemning all such plans as 
unsound and requesting a public hearing. 
The executive committee adopted a sim- 
ilar resolution and presented it to the 
individual exchanges whose response in 
favor of the resolution was almost unan- 
imous. The hearing before the fire divi- 
sion of the Louisiana Insurance Rating 
Commission was the best attended public 
hearing ever held in the state. The com- 
mission decided that the position of the 

(CONTINUED ON PAGE 28) 
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a : Viewpoint”; V. J. Skutt, president Mu- T ffi T ll dent manager. It will service most of N , 
National Attention tual psa H. & A., on “Present Out- Ta 1¢ Oo North Carolina and a number of coun- e 
. look for Companies Writing A. & H. _ ties in South Carolina. Mr. Preston 
Focused on A. & H. insurance” and E. H. O’Connor, man- Takes Sinister joined Maryland in 1935. _ Bo! 
aging director Insurance Economics ae The eae — wo also has “ 
. 2 ciety, on “Present Outlook for Federa T Thi Y been advanced to a claim division. Wil. 
Dinner at Chicago aud State Compulsory Insurance.” urn 1S ear liam C. Ginter, with the company since | of bi 
, Gov. Stevenson of Illinois and Mayor ' . 1915, will manage the new claim diyj. | get le 
The silver anniversary banquet of ennelly, Chicago, are expected to be A sudden and unexpected increase in sion, of pat 
Chicago A. & H. Assn. May 16, prom- oy hand as honored guests. Charles B. traffic fatalities has occurred this year ——— losses 
ises to be a stellar occasion and one Stumpf, president of International Assn. according to National Safety Council. United Services to Amend like b 
that will command national attention, of A. & H. Underwriters, is scheduled Up to this time, the traffic toll has been : , Lovre 
for the speaker is George N. Craig of to be there and numerous company slowly reduced, even though travel has Rules for Assigned Risks “writ 
Brazil, Ind., national commander of the executives from various parts of the gone up tremendously but at the rate vis ‘ . ’ _£ biddin; 
American Legion. It is understood that country. General chairman of the com- of increase that has set in this vear, the L nited Services Automobile ot San | ness, 
Mr. Craig and the Legion regard this mittee in charge is Irving G. Wessman, 1950 record of deaths will exceed 34,000, Antonio will vote on a change in its by- | Later 
as something of a state occasion wheli J oyalty group. which would be more than in the “post- laws at the annual meeting in June to “withd 
the Legion will lay down a militant . - ———— war traffic spree of 1946.” , authorize accepting pra ‘eo per- “AD: 
opposition to socialization of insurance : . The March traffic fatalities numbered sons not in the armed services who are | sugges 
and of medicine. President Truman will Minnick Talks on Bonds 2.440 which was an increase of 15% over assigned to the insurer by assigned risk | reduct 
be in the city at that time and Oscar Homer H. Minnick, Kansas manager the March, 1949, record of 2,120. For plans. The proposed change would give | minati 
Ewing, federal security administrator, of Central Surety, Wichita, addressed the first quarter of 1950, the number such insured the status of associate} wild § 
will be giving a speech in Chicago the Wichita Claim Men’s Assn. at Meadow- of deaths was 7,060, an increase of 9%. members, without a right to vote. above. 
previous evening, so Mr. Craig’s ap- lark Golf Club May 1, on “Contract The March total was the largest for any — In the notice to policyholders propos. | ‘We 
pearance will be in the nature of a_ Bonds.” Nearly 50 members were month since 1946 and the percentage in- ing the amendment, Col. W. F. Jones, f he cc 
rebuttal to Ewing’s arguments. present. crease was the largest for any month attorney-in-fact, stated that participation | would 
Craig’s speech will be televised in its on since August, 1946. in assigned risk plans was essential for ae 
sand twabes _ ate TONITV arting a, iss} . at st a states j Att no 
entirety over station WGN CV starting New Fla. “Comp” Rates _—— admis e in, — t all _—— . vy alles 
it is expected, about 9:30. : ae aaa ar New Branch at Charlotte United Service operates and that the : 
Also there will be three 15 minute ad- Commissioner Larson of Florida has insurance department had suggested this} Would 
dresses by Insurance Director Hershey approved new workmen’s compensation Maryland Casualty opened a new di- amendment. Although not expressly au- Gove 
of Illinois on “Present Outlook for the rates effective May 1 that produce a rect-reporting branch office at Char- thorized, United Services has accepted} Pe i 
Industry from an Insurance Department 1':% decrease in basic rates. lotte, N. C. with J. W. Preston as resi- some such risks, Col. Jones reported plan, n 
The number has been few and so fa} % 51, 
i Sarin sini ‘in —  s" Re ee oe Sia ace —————~1 no losses have been incurred, the report to pick 
‘ ‘Bova before, 
| continued. 
United Services became admitted in ogee 
New York last year. It is a reciprocal ly 
| writing mostly automobile insurance for “tl 
commissioned and warrant officers oj ” Witn 
| the armed services, including retired 000 due 
| officers and reserve officers on active} jinms 
duty, plus employes of a few govern- ise. 
; ? : : paid fc 
ment departments allied with the armed} yy, R: 
services. Most of the officers serve would 
without pay. premiut 
| erate ue Mr. 
| Warns of Auto Liability it wou 
° new p 
Benefit Law Dangers ployes 
DES MOINES—John F. Hynes} (auld 
president of Employers Mutual Cas- +e 
“ : “ u 
| ualty of Des Moines, speaking at tht} , a oe 
| convention here of Assn. of Insurance “On 
| Attorneys, emphasized that benefit law) 4; ..., 
aimed at fixing auto accident liability said . 
| would not be to the public’s advantage. miums 
He pointed out that proposals fo} q,..) , 
| such laws are pending in Ohio ani} go9° go, 
| North Dakota. masters 
| “Insurance benefit laws would te} to g7o, 
| move from the courts determination Of oficjais 
| accident liabilities and would impose Of posta] ¢ 
poe driver a fixed sum_ regardless 0} 099, or 
negligence,” he said, adding this woul) miums - 
| tend to the creation of state boards tt) wr 
| administer the laws. Cost to the publit necessa 
| under such a system would be mut} crease ] 
| greater than it now is with private it tions by 
| surance companies handling liability and be q 
| the courts deciding the compensation. | on the 
| He gave as an example the plan nov “We 
| operating in the Canadian province © bidding, 
Saskatchewan, which at first seeme’ Posto 
cheaper than private insurance, bt) said “th 
which in the long run has proved vet! to gove 
unsatisfactory. tem. D 
| More than 100 insurance attorney’ said, P( 
| from 30 states attended the meeting. | lected { 
| a average 
| Provide Hospital Room yp 
| A oe et - ent 
| morial Hospital wi e established 
|a $12,000 sanecielinn from Marke Hugh 
| Service and American Fidelity & Ca} Alfred 
ualty. general 
— | vesant, | 
N. J. Rates Drop 2% oo. 
The New Jersey department has 4?) al] lines 
| | proved a new workmen’s compensatiO has Jate] 
"| CENTRAL SURETY AND INSURANCE (RPORATION manual effective July 1, which rept 
| sents a 2% rate level reduction. In th Title Ig 
R. E. McGINNIS, President | manufacturing group the reduction ! T 
HOME OFFICE KANSAS CITY, MISSOURI ee eens & Soe 
’ | all other groups .4%. ened 
American Union in Canada 
American Union has entered Cana George 


| with A. S. Hamilton of Toronto #¥urks, 1 
Dominion manager. It plans to opey’S his h 


| ate in Ontario, British Columbia, Agfnests, 
' berta and the Maritimes. ptarold \ 
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New Government 
Bonding Program 


(CONTINUED FROM PAGE 19) 


of bidders, and you would probably 
get less service. When you buy a piece 
of paper you are buying ability to pay 


losses and furnish service. That is not 
like buying commodities.” When Rep. 
Lovre inquired whether insurance is 
“written on the basis of competitive 


bidding for government or private busi- 
ness,’ Mr. Lewis exploded “hell, no.” 


Later Mr. Karst suggested the witness — 


“withdraw his rather strong adjective.” 

“Absolutely” replied Mr. Lewis. 
suggested probable further substantial 
reductions under the program, by eli- 
minating the minimum—$50,000, “a 
wild guess”—below the $990,000 total 
above. 

“We love to government,” 
he commented, and if government 
would pay premiums two years in ad- 
vance, there would be a further reduc- 
tion of 5%, or $50,000, and if it paid 
premiums three years, annual reduction 
would be 6% per cent, or about $58,000. 

Government would get more coverage, 
per individual, he said, as under the 
plan, minimum would be $2,500. instead 
of $1,000 per postal clerk. “We expect 
to pick up some losses we never had 
before,” said Lewis. “This is a clearcut, 
honest proposal of what would be a 
fair chance for a bonding program that 
brings reduced expenses to us and to 
government.” 

Witnesses estimated a saving of $50,- 
000 due to loss of minimum earned pre- 
miums, and more if premiums were 
paid for two or three years at a time. 
Mr. Rich doubted, however, Congress 
would appropriate for such long term 
premiums. 

Mr. Lovre brought out from witness 
it would be impracticable to put the 
new plan into effect, except for em- 
ployes paying premiums. Paper work 
would be reduced under the program 
98% and cost 38% but he inquired 
“could the companies write the business 
at a profit?” 

“On this basis we expect to make a 
fair profit,” Mr. Lewis answered. He 
said the program would reduce pre- 
miums on postmasters (except fourth 
class) and their assistants’ bonds from 
$295,000 to $236,000; fourth class post- 
masters’ bond premiums from $90,000 
to $72,000; other classes of postoffice 
officials’ from $20,000 to $13,000; other 
postal employes’ from $563,000 to $377,- 
000, or 67%; total postal bond pre- 
miums from $968,000 to $698,000. 

Mr. Karst remarked it would be 
necessary under the program: to in- 
crease Postoffice Department appropria- 


serve the 


tions by $600,000. He stated there would 


be a committee eexcutive sesion soon 
on the proposal. 

“We would 
bidding,” Mr. Rich declared. 

Postoffice Department’s Connolly 
said “there is no administrative cost” 
to government under the present sys: 
tem. During the period 1940-48, he 
said, POD losses of $78,000 were col- 
lected from surety companies and an 
average of $612,000 a year from post- 
masters, and other postal employes 
and their families and friends. 


Hughes Has Own Office 


Alfred Hughes, who was at one time 
general adjuster of Pearl and of Stuy- 
vesant, has opened an independent ad- 
juster’s office at 1546 West Flagler 
street, Miami, handling adjustments of 
all lines for insurance companies. He 
has lately been with Tom McElveen. 


Title Is Shortened 


The title of Rhode Island Mutual 
Liability Insurance Co. has been short- 
_ to Rhode Island Mutual Insurance 

0. 





George Burks of Hummel, Meyer & 
Burks, Louisville, this week will have 
las his house guest, as well as Derby 
these executives of Home— 
arold V. Smith, president; Ivan Escott, 
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insist upon competitive | 
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xecutive vice-president; Kenneth E. Jones & Whitlock, who has headed the tice of appeal from the insurance de- 
Black, vice-president and. assistant to Chicago office jor two years. Mr. Legg partments ruling. Suits will be filed at 
the president; and Herbert A. Payne, entered the bonding business in 1919 Cleveland, Lorain and Cincinnati, 
vice-president in charge of the western with National Surety at New York. In ; 
department. 1930 he launched a bond department for S at b k 
Fireman's Fund and had been manager ears, oepduc 
Jones & Whitlock. i, at New York City for Manufacturers ‘is 
Casualty for four years before taking Drop Suit 
Represents Central Surety charge of the Tones & Whitlock office ae 
: at Chicago The suit brought by Sears, Roebuck 
Central Surety has appointed Jones ae & Co.. in federal court at Miami Beach, 
& Whitlock of Illinois general agents . for $910,000 of allegedly unpaid fire 
for fidelity and surety. In charge of the Ohio Auto Men to Appeal losses under policies issued by Federal 
operation is a veteran fidelity and surety The Ohio automobile concerns which Title & Insurance Co. of Miami was 
man, Harry F. Legg, vice-president of lost their agents’ licenses have given no- dismissed Tuesday 
ee i © adD 
Unforeseen events... need not change and shape the course of man’s affairs 








With this advertisement, 
the Maryland continues to 
emphasize the serious conse- 
quences of liability claims . 
and to help Maryland agents 
and brokers to sell more Per- 
sonal Liability policies. 














His bite was worse than his bark 


The pet that bit a neighbor has been put away. 
But the claim for damages can’t be dismissed so 


easily .. . or cheaply. 


Every day, liability claims for personal injuries 
or property damage cut into people's savings. . . 


attach their salaries. . 


Liability Policy. 


This policy covers a multitude of exposures. 


. force them to mortgage 
their homes or other possessions. Yet for as little 
as $10 a year you can protect yourself against this 
hazard with Maryland’s Comprehensive Personal 


Your guest slips on a rug. Your golf ball hits an- 
other player. Junior homers through an expensive 


store window. You're protected in these and 


countless other everyday accidents which may 
befall you or any member of your family. All 
legitimate claims against you are paid. If you are 
sued, all legal and court expenses are paid as well. 

See your Maryland agent or broker today. It 
may save you money tomorrow. 


Remember: because your Maryland agent knows 


his business, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


All forms of Casualty Insurance, Fidelity and Surety Bonds, for business, industry and the home, through 10,000 agents & brokers 
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This is one of a series of advertisements appearing regularly in 
leading newspapers throughout the country. 
fad Po & 























Spooky was a small dog, but 
the 


heart of a lion. And he mourned 


secretly he knew he had 
the fact that his quiet street 
offered so few chances to prove 
his courage. 

Then one afternoon his chance 
came. Trotting around a corner 
of the Heywood’s house, he saw 
a stranger in funny clothes dig- 
ging near the cellar window. 
Spooky heard the clear call of 
duty. With a flying leap, he sank 
his teeth in the intruder’s leg. 

It took the combined efforts 
of the plumber and a passerby 
to shake him loose. The plumber, 
who had been fixing an outside 
not favorably im- 


pipe, was 


pressed with Spooky’s heroism. 


Neither was Mr. 
The plumber’s leg became in- 
fected 
work . . . hospital and doctor’s 


Heywood. 


. he lost two weeks’ 


THE ATLANTIC COMPANIES 


ATLANTIC MUTUAL INSURANCE COMPANY 
CENTENNIAL INSURANCE COMPANY 


Home Office: 49 Wall Street, New York 


Baltimore Boston Chicago 
Grand Rapids 


Philadelphia - 


Houston 
Pittsburgh - Portland 


Marine, Fire, 


Inland Transportation, 


Cincinnati 
Los Angeles 
* St. Louis - 


Yacht, Property Floaters, 


You never know 
what goes on 
in a dog’s mind 


expenses piled up. Legally, Mr. 


Heywood was responsible, but ! 


fortunately his personal liability 


insurance covered all expenses. 
* * * 


FACT: This actual case from 
our files presents only one of a 
hundred ways in which the law 
holds you personally liable for 
Recent 


seen wider and wider applica- 


accidents. vears have 








tion of this legal principle of 





liability. Lf you have a home... 
a 

children ... pets . . . household 
help ...sports activities... you 
must assume ever-increasing re- 
sponsibilities in case of accident. 


ACT: Call on your broker or 


agent. 





He will gladly explain 





how a comprehensive personal 





liability insurance policy will 





protect you against current and 





future exposure to risk. 





Cleveland Dallas + Detroit 
Newark New Haven + Oakland 
San Francisco + Seattle + Syracuse 


Automobile and Casualty Insurance 
































PRITCHARD 4ND BAIRD 


99 John St., New York 7, N. Y. 


BEekman 3-5010 


WOrth 2-3166 
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CONSULTANTS AND INTERMEDIARIES 
“WE ARE WHAT WE DO" 
CASUALTY e SURETY e FIRE e MARINE 

















CHANGES 


Hickey Greater 


N. Y. Chief for 
Fidelity & Deposit 


H. R. C. Hickey, formerly vice-presi- 
dent in Brooklyn, has been promoted to 
take supervision 
over all the activi- 
ties of Fidelity & 
Deposit in the 
Greater New York 
area. At the same 
time the resigna- 
tion is announced 
of G. W. Crist, 
Jr., formerly vice- 
president at New 
York. 

Edward J. Gor- 
man will continue 
as manager and 
Francis X. Linsen- 
meyer as assistant 
manager at New York, while Thomas J. 
Ternan, Jr., formerly manager at Phil- 
adelphia becomes manager at Brooklyn. 

James M. Grant, formerly manager of 
the burglary department at New York 
is promoted to assistant manager there. 
Mr. Hickey’s Career 

A native of Baltimore, Mr. Hickey 
has been with F. & D. all his business 
life. Prior to his appointment in 1923 
as assistant to William R. Bishop, then 
head of the judicial department, he had 
served for several years as attorney and 
adjuster at Kansas City. He was elected 
an assistant secretary in 1924 and at the 
same time was appointed manager of the 
judicial department. He was named 
Brooklyn manager in 1929, resident vice- 
president in 1948 and the following year 
was elected a vice-president. 

Mr. Ternan has been with F. & D. 
years, starting as a contract bond 
solicitor at Philadelphia. 

Mr. Crist had been in charge of 
F. & D. operations at New York since 
1939 when he was named vice-president. 
Earlier he had been manager for five 
years and had served in managerial ca- 
pacities in other cities. He is a native 
of Montgomery, Ala. 


Danforth to Boston U., 
Lonergan New Education 
Chief of Employers 


George E. Lonergan has been ap- 
pointed superintendent of the education 
department at the 
home office of Em- 
ployers Liability to 
suceed Warner C. 








H. R. C. Hickey 
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Danforth, who wil! 
now devote his 
time wholly to 


teaching at Boston 
University. 

Mr. Lonergan 
has been with Em- 
ployers since 1934 
when he started as 
special agent at Al- 
bany. He was resi- 
dent manager of 
the Connecticut de- 
partment from 1935 to 1942. Later he 
Was acting manager at Buffalo in addi- 
tion to special duties at the home office. 
He has been in the education depart- 
ment since 1944 as instructor and educa- 
tional assistant. 

Mr. Lonergan has taught insurance 
courses at Northeastern University and 
tor Massachusetts education department 
extension service. 

Mr. Danforth has been with Employ- 
ers Liability for 22 years, the last five 
as superintendent in the education de- 
partment. For some time he has been 
an instructor at Boston University, 
which has 1,100 insurance students. His 
new title with the university will be as- 
sociate professor and head of insurance 





Ww. C. Danforth 






















































































You may not 
believe in 


fortune tellers, 
Mr. Agent... 


... but upon your experience 


and advice many clients’ fortunes 
depend! We, with a skilled pro- 
duction staff, a genuine desire to 
serve you and the insured, a year- 
after-year record of prompt pay- 
ment of claims and powerful new 
advertising aids that help you do 
a better selling job... aim to 


contribute to increased volume 


and increased income for you. 


* 


Pioneers in 


Multiple-Line Underwriting 
FIRE e CASUALTY e BONDS 


Trinity Universal 
lnsurance Compan) 


Security ‘Vational 
Fire Insurance Co. 


Gordon S. Yeargan, Pres. ¢@ 


XUM 


Dallas, Texos 


May 4, 
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department of the college of business 
administration. 


Royal Changes Albany 
Setup, Names Griffith 


New combined field headquarters have 
been opened in Albany by Royal-Liver- 
pool group in the State Bank build- 
ing. The office will include production, 
claims and engineering formerly housed 
elsewhere. 

A new casualty field office is being 
opened at the same address under the 
direction of Charles G. Griffith, casualty 
manager. 

Mr. Griffith, a graduate of Univer- 
sity of Pennsylvania, joined Royal- 
Liverpool at Philadelphia in 1939, fol- 
lowing experience with Continental 
American Life. In 1946 he was trans- 
ferred to the production department in 
New York, and in 1947 was appointed 





assistant casualty manager at Pitts- 
purgh. He served with the army during 
the war. 





Herterich Harrisburg 
General Accident Head 


Frank W. Herterich has been appoint- 
ed Harrisburg manager of General Acci- 
dent and Potomac. He joined Potomac 


later gained fire insurance experience. 
He has also gone through several casu- 
alty departments of General Accident. 


ot 





at Philadelphia. 


Wilson to Am. States 


Robert W. Wilson has joined Ameri- 
can States in the casualty underwriting 
department at the home office. He start- 


ers, 











ed with Maryland Casualty in 1941. 
After serving in the army and being re- 
— leased in the grade of captain, he be- 
came special agent in Indiana for In- 
demnity of North America. 
rience = 
sll Ghetti to DeMille Agency 
Leon Ghetti, for six years with Great 
>d pro- American Indemnity as a safety engi- 
neer and inspector, has joined the C. B. 
esire to | DeMille general agency at Seattle. Mr. 
Ghetti will develop and service general 
a year- } liability lines. 
pt pay. | Opens San Diego Unit 
ful new Associated Veterans Aircraft & Auto- 
motive of Los Angeles has opened a 
you do branch at 1607 Sixth street, San Diego, 
with Bob Ulavec, formerly of London 
aim to & Lancashire, as manager. R. J. Reinin- 
ger, production manager, and Earl 
volume Rippee, supervising production, were 
present at an open house. 
you. ? 
LeMeilleur to N. Y. Post 
R. W. LeMeilleur has been appointed 
) assistant manager at New York ior 
_ Hartford Steam Boiler. 
Mr. LeMeilleur served as a sales man- 
ager of a manufacturing concern before 
| ening Hartford Steam Boiler at New 
— | Orleans in 1939 as a_ special agent. 
riting Later that year he was transferred to 
SONDS | *t. Louis, and in 1948 to Atlanta. 





| Smith to National A. & C. 





tor Central Surety, has been appointed 






ment in the Dallas office of National 
Automobile & Casualty. He has 
with Central Surety 14 years. 


W. K. ’ 


Lomason, vice-president and 





sal 


been 











troit, and Julian B. Hatton, president 
Eagle-Ottawa Leather Co., have been 
elected directors of Michigan Mutual 
Liability. 






hal 
(0. 


las, Texas 














Harvey Lenz of Green Bay, Wis., has 
been appointed district field manager for 
15 northeast Wisconsin counties by 
Time of Milwaukee. 








in the inland marine department and | 


Al G. Smith, former Texas manager | 


superintendent of the bonding depart- | 


treasurer of Douglas & Lomason, De- | 


T 


Most recently he has been special agent | 


SURETY 





Employers Mutual 
of Wausau Has 
Yankee Loss 


Employers Mutual Liability of Wau- 


sau has the bond on the New York 
Yankee ball club whose downtown 
ticket office manager, Walter Sherwin, 


has been indicted on grand larceny and 
forgery charges for taking $44,000 from 
the ball club. He had been head of the 
office for eight years and was with the 
organization for almost 20 years. 

His peculations were uncovered when 
the ball club changed its method of sell- 
ing tickets and started selling some of 
them at the uptown office instead of the 
one under Sherwin’s control. The 
thefts began in 1948. In addition, the 
district attorney said, he attempted to 
cover the thefts by persuading ticket 
brokers to pay him in advance for 1948 


World Series tickets in exchange for 
special treatment. When the Yankees 
didn’t win the pennant that year his 


troubles began to accumulate. Even- 
tually, the district attorney said, he be- 
gan to take blocks of tickets. A sudden 
audit uncovered the juggling of the 
books. 

Mr. Sherwin said he used $15,000 of 
the money to purchase a home for his 
wife’s parents and $3,500 to buy an auto- 
mobile for them. Also, he said, he had 
bought his wife substantial gifts in jew- 
elry and furs. His wife and her parents 
denied that he made such gifts to them. 
He understands that his wife recently 
began divorce proceedings against him 
in Mexico. 


N.Y.C. School Board Now 
Set to Require Bonds 
NEW YORK —tThe board of educa- 


tion here last week approved forms of 
bonds for use on school construction, 
thus putting into effect a bonding pro- 
gram that replaces the cash security de- 
posit system required on bids by con- 
tractors in this field since 1938. 

The program, which is to be tried for 
and is de- 


a year, is comprehensive 
signed to attract to local school con- 
struction more of the better class of 


contractors in the various construction 
trades, to improve the quality of con- 


CASUALTY 25 
reduce construction 
costs. The board has provided for a 
bid bond of 10% of the bid price and 
a periormance bond of 100% of the 
contract price. ¥ 

The cash deposits previously required 
of contractors had imposed a financial 
burden on them. The board re- 
duced the percentage oi contract 
price retained by the owner from 15 to 
10%, which also will provide financial 
relief to the construction industry. The 
15% figure meant a tie-up of consider- 
able of the contractor’s own money. 

Labor and material payment bonds of 
100% of the contract price are required 
to guarantee trade credits to subcontrac- 
tors and material men. It is believed 
hat the combination of reliable contrac- 
and guaranteed trade credits will 
reduce costs on school construction. 
The surety business has sought to re- 
the requirement of bonds since 
were abolished in 1938. 


struction, and to 


also 


the 
tine 


tors 


store 
they 


Award $7 Million Contract 


Normac, Inc., Huntington Park, Cal., 
has been awarded the contract by the 
U. S. air force for the construction 
of 800 dwellings at the Biggs Air Base, 
El Paso, at $7 million. Continental Cas- 
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Our Agents 
Get All 3 


Hawkeye-Security-Industrial gives its 
agents the best in all-around business 
building service at all times. 


Here are three great companies that not 
only provide full Casualty, Industrial and 
Fire Coverage, but give every agent every 
help in building his business . . . prompt 
claim service without red tape... a maxi- 
mum number of sales helps and a skilled 
Field Representative staff which works 
closely with every agent. 


These are only a few of the reasons why 
“the trend is to Hawkeye-Security-Indus- 


trial.” 
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ualty will and 


periormance 


F. B. I. Man S. F. Speaker 
Harry M. Kimball, special agent in 

charge of the F. B. I. office at San 

Francisco, Surety Under- 


ent 


the pay1 ‘ 
bond if one is required. 


execute 






addr¢ ssed 


writers Assn. ot Northern California 
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Northern Trust Life Trial June 5 
The mail iraud case against Northern 

Trust Life of Aurora, mail order A. & H. 

insurer, is scheduled to go to trial before 

Federal Campbell in ¢ 

June 5. 


1 
hnicago, 


Judge 


Arthur Clark, assistant underwriting 
manager of State Auto, addressed Mu- 
tual Insurance Club of Columbus on the 


storekeeper’s liability policy. 








Insurance Contract 


Annuities. 


... if you have given them the pro- 
tection of an adequate Connecticut General Health 


Effective now — 365 Day Hospital Indemnity Rider 
with no diseases excluded 


Investigate, get the details from your Connecticut 
General office or write the Home Office for partic- 
ulars and sample copies of the direct mail folder 
“You're in Skilled, Competent Hands” available for 
arousing your clients’ interest in this protection. The 
illustration used here is from the cover of the folder. 


Push Connecticut General Health insurance because 
you're backed by outstanding claim reputation and 
the highly regarded “EXTRA MAN” at your nearest 
Connecticut General office. 


Sell Connecticut General’s products: Life .. . 
Accident and Health ... Group. . 


CONNECTICUT 
GENERAL 


LIFE INSURANCE COMPANY 
HARTFORD, CONNECTICUT 


FieNATIONAL UNDERWRITER 


ACCIDENT 
Extends Medical Benefits 


Without Premium Increase 
DES MOINES ~— Iowa Medical 


Service, Blue Shield plan operated by 
lowa State Medical Society, is extending 
benefits without increase in premiums. 
Dr. Martin I. Olsen, president, who is 
vice-president and medical director of 
Central Life of Iowa, announced the 
changes at the annual meeting of the 
medical society. 

It will extend hospital coverage to 70 
days, approve payment for radiology 
treatment, deep X-ray and use of im- 
pacted radioactive seeds to treat cancer, 





and increase benefits for emergency 
hospital treatment. 
The income limit of $1,500 for indi- 















. Pensions... 









BETTER SERVICE 
THROUGH BETTER MEN 


THE EXTRA MAN TYPIFIES 
SPECIALIZED HELP YOU AS A 
BROKER OR SURPLUS WRITER 
CAN SECURE FROM YOUR 
CONNECTICUT GENERAL OFFICE 


- 


1), 
Ad ‘ 


k@ 












viduals and $2,000 for families where 
full payment of medical expense is pro- 
vided is increased to $2,000 and $3,000. 


Blue Cross for Blue Cross 


The AFL office workers union, seek- 
ing recognition as the bargaining 
representative of 1,400 office employes 
of Associated Hospital Service, the New 
York City Blue Cross plan, has an- 
nounced that it intends to get Blue 
Cross hospital protection for them. Up 
to now, it says, employes of Health In- 
surance Plan, an organization which 
is semi-competitive with Blue Cross in 
the area, have better working conditions. 
Associated Hospital Service is not op- 
posed to the demand for Blue Cross 
coverage of its employes but negotia- 
tions have been held up _ pending 
recognition of the union as their bar- 
gaining representative. 


South Coast in A. & H. Field 


South Coast Life of Beaumont, Tex., 
has launched an A. & H. department 
under the management of Stewart D. 
Last. The new department will issue a 
complete line of individual and fran- 
chise group A. & H., hospitalization and 
surgical coverages. 

Since its incorporation in 1936, South 
Coast Life has confined its operations 
solely to life insurance, except for is- 


suance of a polio policy in 1949. Polio 
insurance will continue to be issued 
through the new department. 

Mr. Last, formerly of Chicago, was 


for 11 years with the gold seal division 
of Great Northern Life and was as- 
sistant general manager of that division 
when the company merged with Wash- 
ington National. 


Offers N. Y. TDB Folder 


Standard Accident is offering its 
agents in New York a folder on the 
state’s new disability benefits law. Em- 
phasizing the July 1 deadline for action, 
the folder lists facts employers should 
know about the statute and points out 
responsibilities employers must assume. 


Calls Socialism Failure 


Leonard G. Bradley of Bradley Ma- 
chinery Co., Detroit, will address De- 
troit A. & H. Assn. May 9 on “The 
Failure of Socialism in England.” He 
is a native of England and has spent 
considerable time recently in that 
country. 


Tyler Kansas President 


At the annual meeting of Kansas 
Assn. of A. & H. Underwriters at 
Wichita, Robert R. Tyler, Tyler agency, 
was elected president; William J. Busch, 
Dulaney, Johnson & Priest, vice-presi- 
dent; Milton F. Ohlman, secretary, and 
F. Robert Hawk, Metropolitan Casu- 
alty, treasurer. 

Dr. E. L. Cooper, recently returned 
from England, where he spent some 
time investigating and studying the so- 
cialized ‘medicine program, reported on 
it. 


New Chicago Insurer 


Home Mutual Casualty is the name 
of a new Chicago company that has 
now been licensed in Illinois to write 
\. & H. President and treasurer is 
M. J. Law, who was formerly secretary 
ot Reserve of Chicago and who later 
Was active in the formation of Universal 
Mutual Casualty. E. M. Law is vice- 
president and H. J. Ross is secretary. 
It starts out with a cash surplus of 
$25,000. 

The women’s division of the Chicago 
Accident & Health Assn. on May 4 is 
attending a dinner-fashion show at Man- 
del Bros. department store in Chicago 

Pioneer American of Houston has en- 
tered Arizona. It already was operating 
in Texas, Louisiana, New Mexico and 
Washington. 


Governor Battle addressed Richmond 
Assn. of Insurance Agents at its 
monthly meeting. 


May 4, 1959 


_ PERSONALS 


William Schweizer, general manager 
ot Zurich at the head office, has been at 
the U. S. head office at Chicago on a 
visit. He attended the annual luncheon 
meeting of Insurance Federation of 
Illinois. 

T. J. Griffin, treasurer of Washing- 
ton National, has completed 50 years 
with that company and predecessor in- 
stitutions. He started at Michigan Mu- 
tual of Detroit as office boy after attend- 
ing what is now University of Detroit. 
He gained experience in several depart- 
ments and developed a liking for the 
investment field, and he has been en- 
gaged in that department of the work 
ever since. He eventually became treas- 
urer and a director of Michigan Mu- 
tual. That company was purchased in 
1927 by the old National Life, U.S.A. 
and he later became treasurer of that 
company. He stayed on through the 
merger of that company with Hercules 
Life and the acquisition of Hercules by 
Washington National in 1938. He has 
been treasurer of Washington National 
since 1942. 

Harvey C. Fineout, secretary of Wol- 
verine, was honored at a luncheon at 
Lansing in recognition of completion 
of 30 years with the company. Also 
honored were 20 other Wolverine em- 
ployes with service records of more 
than 10 years. 

Ogden Davidson, U. S. manager of 
Accident & Casualty, is planning to go 
to Switzerland for a month, starting 
early in June, with Mrs. Davidson. 
This will be his first trip to Switzer- 





land since he became associated with 
A. & C. 
Charles B. Harris, Jr., has joined the 


Portland, Ore., agency of Ward _ Cook, 
Inc., as head of the insurance depart- 
ment. 














SPECIAL AGENT FOR 
ST. LOUIS TERRITORY 


A well established multiple line company 
desires an experienced casualty special 
agent not over 35 years of age. Oppor- 
tunity for promotion to position of branch 
manager in the near future to qualified 
individual. Address Z-78, The National 
Underwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 











WANTED — SAFETY MEN 


Age 28 to 40, with some experience in 
Motor Transportation, to work with Bus 
and Truck accounts in South and Southeast 
territories. Car Necessary. Fair starting 
salary; expenses and mileage. In reply, 
give age, qualifications, marital status, and 
description of self. 


Address Z-80, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Ill. 








CLAIM ADJUSTER 
ACCIDENT & HEALTH 


Requ adjuster for home 


ire experienced 


office. with experi- 


Salary commensurate 
ence and ability. 

STERLING INSURANCE CO. 
737 N. Michigan Ave. WHitehall 4-1122 
Chicago, Ill. 








WANTED 


Insurance Analyst. Established territory of well 
known organization. Good knowledge of prop- 
erty and casualty insurance forms, rules and 
practices essential. Permanent with excellent 
earnings. State age, education, insurance ex- 
perience and references. Address Z-85, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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Orner Explains 
Illinois Auto Club 
Rehabilitation Role 


Seymour B. Orner, president of La 
Salle Casualty of Chicago has issued a 
statement explaining his position rela- 
tive to rehabilitation of United States 
Mutual of Chicago. Mr. Orner empha- 
sizes that La Salle Casualty is in no 
way affected in the proceedings. 

He relates how early this year he was 
approached by officers of United States 
Mutual who were also officers of IIli- 
nois Automobile Club, a separate corpo- 
ration, and asked to make an investment 
in United States Mutual to make good 
a statutory impairment disclosed by an 
audit of the Illinois insurance depart- 
ment. Mr. Orner states that he and 
his associates arrived at a decision that 
it was not advisable to make any deal in 
which La Salle Casualty would be di- 
rectly involved with the United States 
Mutual, because of the unknown quality 
of the latter’s business. Thev did feel 
that as a private investment they were 
interested in making an attempt to re- 
habilitate United States Mutual and, ii 
successful after a period of a few years, 
they contemplated reinsurance of United 
States Mutual by La Salle Casualty. 

Mr. Orner iurther relates that the 
president of the Illinois Automobile 
Club was anxious, being in ill-health, to 
retire and as a first step toward the re- 
habilitation of United States Mutual, 
Mr. Orner purchased the interest of 
John Doolin, president of Illinois Auto- 
mobile Club and of United States Mu- 
tual, in the Club State agency, a sepa- 
rate corporation which was the princi- 
pal agency writing business for United 
States Mutual. Mr. Orner says he paid 
$5,000 cash on this purchase. At about 
the same time he accepted the presi- 
dency of Illinois Automobile Club and 
was tendered a management contract to 
operate the club. 

Mr. Orner explains that he was aware 
that a suit was about to be filed by the 
attorney-general for the appointment of 
a receiver for the United States Mutual 
and that it would be necessary to ask 
the court for time to make a new audit, 
but that he was advised by attorneys 
that if he and his associates were placed 
in the picture, it would show that the 
club was under capable management and 
that there was bona fide intention to 
rehabilitate United States Mutual and 
that the request for an audit would not 
be for the purpose of delay. The results 
of this audit will be made known at a 
hearing held by Circuit Judge Harring- 
ton on May 22 in Chicago. 


Numerous Economies Claimed 


Judge Harrington on April 3 was ad- 
vised of this plan and ordered a new 
audit to be made by the state depart- 
ment of insurance and delayed the ap- 
pointing of a receiver. Mr. Orner and 
his associates were in charge of the club 
for three weeks during which he says 
expenses were reduced $1,200 per week: 
a complete and modern bookkeeping 
system was in the process of installa- 
tion; all funds were segregated and all 
cash accounts placed under the direct 
supervision of a firm of certified public 
accountants. Assets of a value of at 
least $25,000 were found and brought 
into the treasury of the club, Mr. Orner 
says. 

In connection with the Illinois Auto- 
mobile Club, Mr. Orner comments: 
“One of the principal items of expense 
which we encountered was the salary 
of Thomas A. Green, sales manager, at 
$250 per week, plus expenses. Mr. 
Green had been employed in the club 
only since November, 1949, and had on 
his own authority employed three as- 
Sistants at salaries of $75 per week for 
two and $65 per week for one. One of 
these assistants was also practicing law 
while drawing his salary. After an ex- 
amination of the work performed by Mr. 
Green which in our opinion showed very 


little in the way of additional sales for 
the period in which he was employed, he 
was discharged as were his assistants. 
He immediately solicited a number of 
life members to join him in a suit for 
the appointment of a receiver alleging 
that we were mismanaging the club and 
dissipating its assets. One of the mem- 
bers who joined in this suit, a Mrs. Rose 
B. Saaks, was subsequently interviewed 
in the presence of a court reporter and 
stated that she had never heard of me, 


had no complaint against the Illinois 
Automobile Club, and that Mr. Green 
was a stranger but came out to her 
house one afternoon and asked her to 


sign a paper to help him get back his 
job. She stated that she never read 
the paper and had’ no idea that it was 
the the purpose of filing a suit asking 
for a receiver for the Illinois Automo- 
bile Club.” 

The suit asking for a receiver for the 


Illinois Automobile Club came up be- 
fore Judge Harrington on April 25 and 
he appointed a receiver for the club. 


Mr. Orner says that this was done al- 
though the judge was advised by the ac- 
counting firm that all indications pointed 
to the fact that the club was still sol- 
vent. Mr. Orner in his statement 
that at this hearing Judge Harrington 
said he knew that Mr. Orner had acted 
in good faith and that he was not ap- 


Says 
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pointing a receiver because of Mr. Orner 
and his associates. The judge com- 
mented that this appeared to be a fight 
between divergent insurance interests 
and that he was appointing a receiver 
who would be interested solely in the 
club membership. 

On April 27, Herald 


the “Chicago 


\merican” reported that the “Illinois 
\utomobile Club ledgers overlap rec- 
ords of its bankrupt sister firms, the 


United States Mutual Insurance Co. and 
the La Salle Casualty Co.” This state 
ment was alleged to have been made by 
Joseph B. Watson, chief examiner of the 
IHinois department. Mr. Watson denied 
making such a statement and has 
sured Mr. Orner that he will give an affi- 
davit to that effect to him. <A court re- 
porter was present at the time the al- 
leged’ statement was made and an exam- 
ination of the transcript shows no 
evidence of any such statement having 
been made. 

On April 28 the “Herald American” 
reporter told Mr. Orner in the presence 
of witnesses that he had not written the 
article that appeared, but that he called 
in certain information and the article 
was rewritten by someone else. He 
stated definitely that there was never 
any statement made in court to the 
effect that La Salle Casualty was bank- 
rupt or that its funds were tied up and 


as- 


t one or /47 Cally Checks 


We don’t trust to luck when we make L-O-F Safety Plate Glass. 
Our Check No. 41 is a good example. At regular intervals. plate glass 


blanks from the annealing lines are removed to a testing table, where 


they are carefully inspected for quality and gauged for thickness. 


This is only one of 142 Quality Checks and Controls. 
them are equally important to you and your policyholder 


cause they assure: 


1. Better heot stability 
2. Better light stability 


That's why L-O-F 
can get — anyuhere. 


All of 


be- 


3. Better strength for safety 
4. Better adhesion, gloss to plastic 


Hi-Test is the best safety Plate Glass vou 
Libbey -Owens:Ford Glass Company, 955 


Nicholas Building, Toledo 3, Ohio. 


NO FINER GLASS THAN [Speer 
LIBBEY-OWENS-FORD 








CASUALTY 27 


that he knew definitely that such was 
not the case. 
In his statement Mr. Orner empha- 


sized that there is absolutely no con- 
nection between La Salle Casualty and 
United States Mutual, and that no in- 
vestigation is being made by the in- 
surance department or the attorney gen- 
eral of La Salle Casualty, nor are any 
of its funds or assets tied up by a court 
order of any nature. He states that at 
no time during the transaction have any 
funds of La Salle Casualty been used. 
Mr. Orner explains that during the 
period from March 30 to April 21, poli- 
cies expiring in the United States Mu- 
tual were rewritten by the Club State 
agency through the La Salle Insurance 
agency, general agents of La Salle Cas- 
ualty upon solicitation of renewals di- 
rectly to the assured, that there 
would be no lapse in coverage for the 
protection of the assured, inasmuch as 
L. S. Mutual had been ordered to cease 
writing insurance on Jan. 17, 1950. Mr. 
Orner states, “There has been no whole- 
sale writing of insurance for policyhold- 
United States Mutual. Any such 


sO 


ers ol 


transaction can only be made with the 
approval of 
ance.” 
\ttorneys for the club are filing an 
appeal from the order appointing a re- 
ior 


the department of insur- 


ceiver Illinois Automobile Club. 








BE SURE YOU GET 
WHAT YOU PAY FOR 


There are two grades 
of Safety Glass—one 
made of polished plate 
' glass, the other of sheet 
or ordinary window 
glass. Claim Agents who are on 
their toes, when honoring broken 
glass claims, always specify Safety 
Plate Glass and look for L-O-F iden- 
tifying stencil on each light supplied. 
Thot assures the policyholder and 
your company of getting full valve. 
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Firemen & Mechanics 
Wins Round in Court 


Circuit Judge pone has decided 
not to set aside a finding that he handed 
down in March to the effect that the 
charter of Firemen & Mechanics of Ft. 
Wayne is perpetual. The insurance de- 
partment which had secured a decision 


in Marion county court at Indianapolis 
barring the state from accepting policies 
of Firemen & Mechanics in satisfaction 
of the automobile financial responsibility 
law, on the ground that the company’s 


charter was not perpetual but was for 
100 years and had expired in January, 
sought unsuccessfully to get Judge 
Schannen to set aside his finding. It 
is expected that the insurance depart- 
ment and the attorney general will ap- 
peal to the supreme court. 


Ohio Lawyers Hint at 
Auto Compensation Fund 


The subcommittee of Ohio Bar Assn. 
negligence law committee on financial 
responsibility and compulsory insurance 
recommended that the Ohio financial re- 
sponsibility law be amended to divorce 
the penal sections from those requiring 
financial responsibility and hinted at a 
recommendation of compulsory automo- 


FieNATIONAL UNDERWRITER 


May 4, 1950 








bile liability insurance. The report also 
implied approval of recent Ohio pro- 
posals for a monopolistic automobile 
compensation fund, saying that “unless 
private enterprise assumes the burden 
of providing financial responsibility for 
all drivers, there will evolve, in response 
to public demand, a state insurance fund 
from which an injured person may re- 
ceive compensation. .. .” 

Another recommendation is that con- 
victions before justices of the peace and 
in mayors’ courts be put on the same 
footing as traffic court convictions under 
the Ohio law. At — the law re- 
fers to courts of record, and justice of 
the peace and mayors’ courts are not in 
this class, but traffic courts are. The 
subcommittee recommended that all 
such courts should be either included or 
excluded in determining whether convic- 
tions come under the financial responsi- 
bility law. 


State Farm Cuts More Rates 


State Farm has reduced rates in eight 
more states and the District of Co- 
lumbia. Reductions in other states have 
been made recently. 

In North Dakota collision rates are 
cut up to 15%, B.I. and P.D. up to 20%; 
in South Dakota collision rates are re- 


duced from 5 to 8%, and comprehensive 








Here is the better agent 


in action... 





just as concisely we would say the 


Yorkshire Group does an agency busi- 


ness because: it believes that system 


can give the public the best service. 
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is down 10%; District of Columbia col- 
lision rates are down 4 to 10% and com- 
prehensive 6% 

Reductions in Maryland were: Com- 
prehensive 14%; collision 19%; Penn- 
sylvania, comprehensive 21%, collision 

South Carolina, B.I. ‘and P.D. 
5%, comprehensive 25%, and collision 
15%; West Virginia, comprehensive, 
18%, collision 20%; Minnesota, com- 
prehensive 15%, collision 19%. 


ie 
15%; 


Stewart, Smith Pays First 
Hole-in-One Policy Claim 


The first claim under the hole-in-one 
golf policy being issued by Stewart, 
Smith (Illinois), Lloyds representatives 
in Chicago, has been paid to M. H. 
Lewis, manager for Metropolitan Life 
at Wausau, Wis. Mr. Lewis made his 
hole-in-one on the course at White 
Sulphur Springs where he was attend- 
ing a convention of managers of his 
company. Under the terms of the policy, 
Mr. Lewis received $400 for his feat. 
He was sold the coverage by his son-in- 


law, L. W. Bowman, special agent of 
Stewart, Smith. ‘ 
The Lloyds hole-in-one policy has 


attracted considerable attention around 
the country. For a premium of $4 it pays 
$400 to the insured golfer making a 
hole-in-one in any recognized game con- 
sisting of two or more players. Those 
who market the policy emphasized that 
it is not a gambling proposition, but 
is true insurance against a contingency 
which requires a substantial financial 
output. They point out that when a 
man makes a hole-in-one in most golf 
clubs he is obligated to buy drinks 
for everyone. He can’t give less than 
$25 to his caddy, to the locker room 
boys and the various other employes 
of the club. Under these circumstances 
a golfer not himself and will fre- 
quently shoot the works in celebration. 
If he did not he might be ostracized 
from golfing society. Sam Snead, the 
pro at the White Sulphur course carries 
such a policy as do a number of other 
leading professionals and amatuers. 


Mutual Implement & 
Hardware Adds to Name 


The name of Mutual Implement & 
Hardware has been changed to Feder- 
ated Mutual Implement & Hardware. 
The action was taken at the annual 
meeting, at which it was announced the 
company intends this year to erect a 
$400,000 addition to the home office at 
Owatonna, Wis., and extend operations 
into Oklahoma, Arkansas and’ Louisiana. 
A new department office will be opened 
at Dallas in January of 1951. 

The company, in 1949 had an increase 
in assets of $2,464,591, bringing the total 
$18,169,054, and premiums increased 
by more than $1 million to a total of 
$12,703,802. Surplus is now $5,246,800. 

Two new junior officers were elected. 
Kent, Jr., personnel director, 
was elected assistant secretary and Paul 
Otteson, actuary, was elected assistant 
treasurer. 


Nat'l Bureau Additions 


Elected to membership in National 
Bureau of Casualty Underwriters are 
Great American and its affiliated fire in- 
surance companies, and Norwich Union 
Fire and Eagle Fire of New York with 
which Norwich Union Indemnity was 
April 1. National Bureau 
comprises 62 compa- 


is 





membership now 
nies, 


New Ontario Responsibility Rules 
New insurance regulations under the 
public vehicle act have gone 

into effect and require that the auto- 

mobile owner carry at least $5/10,000 
bodily’ injury liability and $1,000 prop- 
erty damage. The owner must also have 
at least $5,000 B.I. for one passenger, 
and for two or more the limits are 
according to seating capacity. 

An additional $1,000 for damage to 

property of passengers also is required 

except on school buses. 


——___. 
—— 


American Auto Gives 
Canasta an Official Plug 


American Automobile has developed 
a unique combination canasta and bridge 
score pad, and as a tie-in, the St. Louis 
branch organized a canasta tournament 
among employes. The picture shows 


yeERicy 
issocig tte 





L. H. St. Louis 


Antoine, 
opening the tournament by pitching the 
first card to Robert Leonard, assistant 


manager, 


manager. The interested young ladies, 
reading from the left are Mary Kline 
and Jean Knuemann. 


La. Agents Seek Their Due 


from W. C. Countersignature 
(CONTINUED FROM PAGE 21) 


associations was sound and ruled 
plans for instalment premiums. 

President Boling urged the incoming 
administration to adopt a state-wide edu- 
cational program and to expand C.P.C.U. 
courses through the colleges and uni- 
versities in the state. He called for an- 
other attempt to obtain an agency licens- 
ing law in the coming legislative session. 
He explained that there has been dis- 
satisfaction regarding the operations of 
surplus line brokers in the state. An as- 
sociation committee has been appointed 
recently at the request of Commissioner 
Martin to seek a satisfactory solution 
and, if this is accomplished, there may 
be no need for additional legislation. 

The president hit “coercion” by real 
estate dealers and loan representatives in 
placing coverage on new dwellings as a 
flagrant violation of the insurance code. 
He said some relief should be sought 
from this unfair trade practice which 
is resulting in a tremendous increase in 
mutual coverage by unqualified agents. 

O. Shaw Johnson, Clarksdale, Miss., 
president of N.A.I.A., urged the agents 
to get the views of their commissioner 
on the ultimate use of the commission 
study by a subcommittee of National 
Assn. of Insurance Commissioners. He 
said that N.A.I.A. officers will appear 
before the subcommittee to explain the 
position of agents in the matter. He 
commented, “In the absence of any 
definite expression from an authorized 
spokesman of N.A.I.C. as to the ulti- 
mate use of the study, we must assume 
that the final figures, however inaccurate 
they may be, will be used to some extent 
in an attempt to control commissions 
paid to the insurance agents. This mat- 
ter of such grave concern that you 
should get the views of your commis- 
sioner on this subject before the Quebec 
meeting and give him your own views 
on this subject.. Certainly you do not 
want your commissions controlled by 
legislative or governmental agencies.” 

Claude D. Minor, president of Vir- 
ginia F. & M., in his address on “The 
Agent’s Professional Responsibility,’ 
said this implies proficiency and good 
citizenship. 

Mr. Minor listed as important factors 
of being a proficient agent, a knowledge 
of the business, belief in insurance, 
mindfulness of the value of insurance in 
the entire public service, loyalty to the 
client and companies, and complete serv- 
ice in return for commissions. 

Proficiency can be obtained by study 
and experience. While no agent cat 
be expected to know the ramifications 
of the business, he must educate himsel! 
enough to know where to find informa- 
tion and how to use it so that he can 
maintain a professional status. 
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CASUALTY NET PREMIUMS AND PAID LOSSES IN 1949 IN KANSAS 
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Cut. Cas. ..... 803,375 73,394 23,169 97,915 Mfrs. Cas. ..... 71,471 15,385 8,381 17,036 1,376 6,976 668 041 11,579 
322,561 25,808 1 849 51,155 16,985 2,715 235 Eee eveere sbeues 108 2,925 5,053 
Eagle Ind. .... 352 237 17 — 51 Mfs. & Whl., Col. 89,271 21,027 re GOP cccsoe. avsnad saboes 37,014 
_ 9 5,664 on6 ponee ed 122.036 ae 41,974 10,465 ee -seen8e Ge sntese, cennes) aancat 18,317 
pl. Cas. .... prey yr see on aa " 378 Maryland Cas.. 552,481 95,243 50,141 165,523 13,695 61,755 5,035 13,742 84,772 
Empl. Liab. ... 222,774 47,265 26,336 82,478 1,582 190,827 32,186 4,690 += $8,383 1,142 1,785 3,008 += 7,063 «36,543 
117880 .29°923 2307 «61.056. 1°250 Mass. Bonding . 156,360 39,444 = 16,796 29,205 9,336 16,161 2,514 8,294 25,622 
Empl. Mut. Cas. 1,620,251 358,230 85,932 370,138 2,265 6,281 6,276 18,033 548,452 45,180 = 16,017 318 6,215 433 1,581 810 969 13,536 
514,678 91,140 24,7838 | Aree 2,347 7,413 197,513 Med. Prot. .... - eee DS, S2tere “anedes cbeced- stdeae, Stblecm™  chawbia 
Empl. Mu. Liab. 539,082 34,120 40,066 361,665 errr 158 898 95,652 | LL578 8 wb aves See  s6beee needed. serade issese! Sneaee caeede 
218,991 9,858 3,948 183,680 ...... .-.--- 355 181 18,765 (CONTINUED ON NEXT PAGE) 








The Western Casualty and Surety Company 


The Western Fire Insurance Company 


COMPLETE FACILITIES FOR WRITING FIRE, CASUALTY, AIRCRAFT, INLAND MARINE 
AND ACCIDENT AND HEALTH INSURANCE AND FIDELITY AND SURETY BONDS 


—— 


x 
FOR 








Home Office-Fort Scott, Kansas 
Executive Offices, 916 Walnut Street, Kansas City, Missouri 


LL LS i Stee henner» amen 
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ent reduce 


| PROFIT b 


Through its Speci 
Casualty Comfany 


accident frequencies, lessen ‘litigations, 





and reduce 
today about the 
Specialized Services. that go with C. O. C. C. 
Liability. “ 


insurance rates. ‘Learn more 


Workmen's Compensation and Public 


¥ | 
Write the Home Office! 
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COAL OPERATORS 
CAsugity COMPANY — 


GREENSBURG, PA. 








THE SYMBOL OF SERVICE 
FOR COMMERCE AND INDUSTRY 

















open new doors with 


| Abstractor’s 
Liability 
Insurance 


Available with new lower 


deductibles of $100 and 
$500 at reduced rates. 


Something new is now added to Ab- 
stractor’s Liability Insurance. It is 
available with $100 or $500 deductible 
as well as $1,000 deductible formerly 
written. 











———— 











This insurance can be written quickly 
and easily as responsible members of 
the abstractor’s business need and 
want it. We originally drafted this 
form of policy and have been under- 
writing it for over 10 years. Our ex- 
perience can be valuable to you in 
securing new business and assisting 
you on your existing accounts. 




















Underwritien by 
Llopds of London 


R. N. CRAWFORD ¢C0., Inc. 


120 So. La Salle St., Chicago. Tel. RAndolph 6—0750 




























Auto. 
Total Liab. 
Prems. Prems. 
and and 
— Losses 
¢ 
Merch. M. Bond. Dee 8 dteere 
Metro. Cas. .... 56,529 25,529 
10,001 3,300 
M. F. A. Mut.. 5,701 1,210 
420 275 
Mich. Mat. Lia. 23,271 2,706 
3,496 15 
Midwestern... 26% 538 
&® 
Nat. Auto. Cas. «awash 
Math. Cas. ..... 76,351 7,467 
27,343 2,298 
Nat. Frms. Un 3,465 843 
746 a os 
Matt. Ind. ..... 55,195 
13,006 
eel. Bee. 2ec:. 264,296 40, eee 
58,467 11,845 
New Amst. Cas. 124,755 20,534 
46,044 
New York Cas.. 92,608 
45,680 
N. A. C. & S. Re. —S7 ...... 
MW Giese inss 8,075 
313 
N. W. Nat. Cas. 51,986 
25,460 6,848 
Norwich Union. 3,536 1,551 
855 68 
Ocean Acc. 108,823 16,878 
22,408 878 
Qhio Cas. ..... 237,271 76,650 
74,546 23,049 
Pacific Empl.... 282,108 20,227 
77,716 8,354 
Pacific Ind. .... 375 194 
ee 1 1,092 ei dele 
23,461 we 
Phoenix Ind. 328,007 = =123,117 
98,953 26,061 
Pref. Ace. ..... 179,888 52,0904 
93,455 15,042 
Royal Ind. 80,708 21,371 
21,413 2,245 
St. Paul-Mere... 552,491 216,482 
196,590 71,164 
Seaboard Sur.. PO eee 
* eer ee 
Sec. Mut. Cas... 136,856 2,388 
eee. asta00 
Stand. Ace. .... 172,231 26,913 
98,225 4,915 
Stand., Okla. 160,744 24,737 
107,118 24,079 
State Auto, Ia.. 253,111 69,128 
75,295 14,019 
State Auto, O... —6 
vod 
State Farm, Hil. 1,821,228 
708.734 
Sun Ind. ...... 42,715 
11,499 
Trad. & Gen.... 78,754 
49,503 
Travelers ...... 1,058,060 
733,797 
Trav. Ind. ..... 1,210,506 
365,690 
Trinity Univ.... 394,592 
103,194 
Tri-State Cas. 683,427 
226,846 
Treck Ex. ..... 207,961 
100,629 
Un. Nat. Ind.... 2 
Un. Pacific 
a. eee 
us. F. &G 


U. Ss. Guar. 























May 
Other Work. Plate Burg. 
Liab Comp. Fidel. Surety Glass Theft 
Prems. Prems. Prems. Prems. Prems. Prems. 
and and and and and and 
Losses Losses Losses Losses Losses Losses 
t Bs $ 7 7 
coawa¥ “teas san. acees 3 Riths wheaee 
2,586 33 1,885 1,185 1,035 1,965 
236 334 93 
108 ee ee ee ee eee ee a ee 
1,295 DM Sarencina: inisiinte se, pasties, waneinke 
4 rae ee ee ee 
218 699 8& 82 
E  ixkieee® Ghee’ caee aide be 
Ret +) a sunbed catia cathieane Jamesee*. dakinichce 
1,390 5,242 906 623 206 861,469 
18¢ 3,037 20 105 370 
9,039 75,927 54,180 1,566 30,493 
543 438 3,481 1,037 13,634 
18,195 4, 410 3,750 11,736 671 7,063 
6,489 26,934 —4 —6,188 287 775 
3,905 17,706 15,582 13,217 1,063 1,664 
585 3,356 | ae 482 208 
pea ME “Gisialaw . cwiece’ “ewe deedreaie 
ee: séedew weacse 415 3,955 
P jexeade. aepe eel ake 22 564 
ee ee 3,790 2,946 
92 , 1,395 1,197 
282 547 89 380 
275 DY Lekénwe: “aitwhien aan 92 
4,539 54,694 491 332 ri) 1,065 
145 13,339 3 eer 42 
6,528 6,015 3,182 9,453 6,910 4,833 
383 2,799 459 wae 3,083 1,083 
27,194 186,330 - 83 146 417 
085 BY <Sseuck enteek. mkekea” awhals 
Jaweale 4 wamdte tiewere 
10,492 ae . MR. swesns dake en 
25,968 81,014 312 6,925 10,612 
11,699 23,681 38 3,578 3,203 
11,845 31,316 598 1,515 3,526 
8,387 7,332 523 1,242 
9,977 27,813 575 214 2,096 
§ 9,732 ie 13 12 
44,756 114,123 7,990 8,479 13,292 
4,827 44,238 1,082 5,172 3,657 
oe == wasave Re “HOU <cadcae sse00% 
Kaige Sadie 4,821 eevee Gamhan 
164 xe w “A Mikd- aed <ewsibbed’ 
copa RE: siete ree etee © adnda ‘“adaces 
10,276 52,146 2,211 28,406 1,085 3,322 
359 61,180 —5 —311 629 932 
8,610 a ore 91 893 
3,282 28,975 ake”. andadele 146 703 
GAGS an cccee  ahiaene aaa: wukeee 
See) ftaaes “UD Secias “biwdse cava 











West Amer. >2 
Western Cas. . 664, “31 202,645 
,68 69,302 
Western Sur. ... “36: 950 cama "eget 
Yorkshire ..... Ra alk ucttes 
Zurich ........ 374,061 120,471 26,732 
118,412 20,646 528 
1949 1948 
Total Prems. ...... 40,694,812 32,566,274 
Total Losses . .«cccs 16,281,436 12,974,248 
Auto B.I. Prems.... 7,805,599 6,844,875 
Auto B.I. Losses.... 2,678,940 2,241,527 
Other Liab. Prems.. 1,827,206 1,539,201 
Other Liab. Losses. 298,126 295,459 
W.C. Prems. ......-. 6,524,084 6,673,450 
ace EE cn veeee 3,028,692 2,732,632 
Fidelity Prems. 670,588 701,403 
Fidelity Losses 81,800 54,845 
Surety Prems. ..... 1,209,374 884,016 
Surety Losses ..... 107,469 85,092 
Glass Prems. ....... 695,073 129,914 
Glass Losses ...... 88,722 96,616 
Burglary Prems. ... 695,073 554,575 
Burglary Losses 265,276 179,132 
P.D.-Coll. Prems. 9,655,061 8,638,147 
P.D.-Coll. Losses 4,375,653 3,761,826 
*Includes classes shown below and 
fire, theft, ete., of full cover auto in- 


surers as well as fire and allied business 


of 


multiple line companies. 




















5,629 58,163 249,127 

3,558 17,924 87,836 

’ 5,005 4,243 142,127 

Y 2,608 976 62,127 

DD \canesd tnsdse eeane 231 271,371 

DE: sreehe Keeone,  oeenne 43 102,609 

PE -evwceen  cavaes Weak aices 68,919 

13,272 ee TT Tae eT eee ee 1,895 

40,889 1,110 2,091 1,597 5,358 46474 

2,694 as —327 2,011 1,209 2,373 
aaoees —581 36,080 ...... 178 

Geee cveses 162 er 

2, 10,275 

cosece 530 9,380 

7,231 39,754 101,88 

4,625 11,193 50,002 

6 —1,618 1,028 

ere 100 216 

417 =—:1,652 27,099 

217 60 16,127 

9,967 14,330 154,657 

27 3,706 1,411 68,222 

viene Bane BARNS ccccve sweees oat 

‘asuea 3,115 thebte wxelnis — 

112,157 1,415 4,407 66,693 

De .enene. vaamamin 508 2,212 16,380 

ACCIDENT & HEALTH 
Net Paié 

Prems. Losses 

Accident & Casualty....$ 225 = ao see 

Aetna Casualty ........ 72 $ 300 

2 eee 410,035 75,300 

Alliance Mut. Cas....... 2,589 1,130 

Amer. Casualty ........ 7,182 3,899 

Amer. Employers ...... 860 301 

American Hosp. & Life.. 5,520 6,422 

American Motorists coe 62 wees 

Amer. Mutual Liab...... 12,365 12,986 

Amer. Policyholder 4,059 5,446 

Po ae re 649 oeee 

SS. rere —52 300 

Mitemtie Tile. ockscccevs 2 9,279 

EE, chedanwectane i 10,098 

Bankers Indemnity 11 canal 

Bankers Life & Cas..... 180,505 35,173 

Bankers Life, Iowa..... 24,193 15,170 

Ben. Assn. of Ry. Empl. 248,605 139,455 

SN SRP errr 1,099,843 649,245 

Central National ....... 29,320 6,742 

Central Surety ......... 1,518 117 

Century Indemnity ..... 535 300 

Columbia Casualty ..... 783 7 

Colubian Natl. Life...... 31,928 16,085 

Columbus Mutual Life... 392 sone 

oo eer ee 4,617 1,748 

Combine@, Pa. 0.50000 44,746 10,301 

Commercial Casualty .. 86,06 4,858 

Commonwealth L. & A.. 3,898 * 

















Equitable 
puropear 
Farmers 
Farmers 
Federal 
Federal | 
Fidelity 
Fireman’ 
Franklin 
jeneral 
jeneral 
yeneral 


Hardware 
Hartford 
Hawkeye 
Home In 
lilinois E 
Indemnit; 
John Ha 
Liberty 1 
Lincoln 

london ¢ 
London ¢ 
Lumberm 
loyal Pr 
Manufact 
Maryland 
Mass. Bo 
Mass. In¢ 
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Net Paid | Net Paid 
Prems Losses Prems Losses 
‘ 68,486 | Hartford Steam Boiler. 

110,263 | London Guarantee ...... 
coeve -| Lumbermens Mut. Cas... 
oeean -| Maryland Casualty ..... 
UW. B. Fe B Greccccccccce 1,741 | Ocean Accident ........ 
UW. GB. GUmeeROee osccccce 11} Phoenix Indemnity 
Washington National ... 317,746 97,864] Royal Indemnity ....... 
Western Cas. & Sur...... 5,301 627 | Security Mutual Cas..... CRSCe 8 =—SSs th He 
Woodmen Accident ..... 82,818 37,883 | Travelers Indemnity .... 65,296 310 
Woodmen Central ...... 32,747 15,5 

WEEE Ces eeeravenecness 112,318 30,813 BOMB 46060 0s8es evens $ 360,765 $ 39,551 
BONGG t0ascceencesaenes 42,187 22,258 OGG cn acccvevessseccee 239,565 99,270 


P. D. Net Paid Net 
Prems 
Prema yn. General Life...... 
and continental Assur. ..... 

Losses yntinental Casualty 
EE ea 
pagle Indemnity ....... 

te eeee Employers Liability 
13,842 Employers Mut. Cas..... 
4,070 Employers Mut. Liab... 
3,256 Employers Reins. ...... 
88 Equitable Society teens 
3,186 puropean Gen. Reins.... 
1,108 Farmers Exchange ..... Natl. Reserve Life...... 
89] Farmers Life ....+.+...-- National Travelers ..... 
Ss Federal Life .....++-..- 14,150 9,393 | New Amsterdam Cas.... 
49 Federal L. & C....++4.-. 16,120 | North American Acc.... 
apie Fidelity & Casualty..... 2,589 | North American Life.... § 
4,119 | Fireman’s Fund Ind..... -ee. | North Amer. L. & C.... 437 195 
1,809 Franklin Life nbn G00088 N.W. Life, Wash,....... 2,300 404 
1,795 jeneral Accident ...... N.W. National Life..... 391 708 
Te general Amer. Life..... Norwich Union Ind...... —- ~ eeeees DE Seuwesbubeseews 
26,453 jeneral Reins. ........- Occidental Life ........ 85,793 50,375 | 1948 
10,04: yeorge Rogers Clark.... Ocean Accident ........ 9,557 4,831 | 
22,938 Glens Falls Indem...... Ohio Casualty .......... 233 335 | 
oa aie Globe Indemnity ....... Old Repub. Cr. Life..... 2,942 670 
1738; | creat American Ind..... Pacific Mutual Life... .. 227,633 112,412 | 
a Great Amer Reserve.... Paul Revere Life....... 118,136 49,616 | 
weat-West Life ........ Phoenix Indemnity ..... 4,469 729 
Hardware a seeeee > ee ST eee 47,613 24,233 
Hartford Accident ..... Preferred Accident ..... 12,193 1,233 Fi i ™ 
Hawkeye Casualty ..... Sopitent t & A..... 178,962 104°780 | tren & Commins 


So i ee eee 
United Benefit Life. ‘* 
United Natl. Ind......... 
U. B. Caamalty.ccccccece 


Mass. Mutual Life...... 
Mass. Protective ....... 
Metropolitan Casualty .. 
Metropolitan Life ...... 
MFA Mutual ........... 
Midwest Life, Neb....... 
a eae 
ee eee 
National Casualty ...... 
Natl. Fidelity Life...... 
National L. & A........ 

















2 eee $9,139,904 $4,417,664 SPRINKLER & WATER DAMAGE 
49,085 | LIVESTOCK Aetna Casualty ........ $ 1,778 $ 1,300 








Great Amer. Ind........ | reer 
9 $ 124] Maryland Casualty ..... 86 
7 3. OF. 3 


Alliance Mutual Cas.....$ 1, 16 
3 BGCGt te Eh Be BD BDicecaseceass 42 234 


Farm Bureau, Kans..... 





3 
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~ 

a 
wn 
“ 
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a 
7) 
nw 
ae 
an 
won 
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BSEG ccc vsvcccccececces 4,003 14,45 
STEAM BOILER & MACHINERY CREDIT 


Amer. Employers ......$ Ct are Amer. Credit Ind........ t 35,283 §$ —497 

Amer. Guarantee ....... —— . sewer Employers Reins. ..... 5,59 

Columbia Cas. ......... 1,632 $ 337 | European Gen. Reins.... 5 

Employers Liability .... sae | General , dtekeness 1 
737 9} London Guarantee ..... 12 








owes TORI 3 scceccees -$ 60,949 $ —2,315 
167 1948 Rabe we ees 13,593 5,029 





pega. Home Indemnity ....... UU ik ctceciinsins 154,155 89,230 “lo ae 
16,268 ( illinois Bankers Life.... PPYCAMMA co.cc sccccece ues 18,033 9,015 Gene Tae 
eine | Indemnity of N.A....... 7| Railway Empl., Cal..... 56,418 28,477 
8,668 | john Hancock ......... Reliable Life ....... ne 7,338 2,623 
15,868 Liberty Mutual ...... we Republic Natl. Life..... S86 8 8=—«s- se weeee 
649 Lincoln Natl. Life...... Royal Indemnity ....... 1,344 
407 london Guarantee ...... 45} St. Paul-Mercury Ind... 766 
8,323 London & Lane. Ind.... 4] Security L. & A...... . 76,793 E 
1,661 Lumbermens Mut. Cas... 5 | Standard Accident .... 12,694 7,190 
91,177 | loyal Prot. Life........ 8 | State Sethe WE ics os05s:s 15,044 2,169 
36,456 Manufacturer’s Cas. Sun Indemnity ......... 178 36 
41,957 Maryland Casualty ..... 9,018 | Traders & General...... 2,019 289 
7,873 Yass. Bonding ......... 5,101! Travelers ........ pakke eine 752,598 524,867 
77 Mass. Indemnity ....... 2,251 Union Mutual Life..... 168,706 4,876 
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“=|! May we send this 





3-D Sales Kit? 





ACCIDENT & CASUALTY 
- INSURANCE COMPANY 


OF WINTERTHUR, SWITZERLAND 








A« 


Accident, Health, Casualty, Fidelity & Surety 











ast Ot ea eet A MID-WESTERN DEPARTMENT 


saanaled fe t 3 . Insurance Exchange, Chicago 4, Ill 


=) The 30 Policy Simplified! | _versv ee 


Paid Finest of the Crime Policies, American Casualty’s 3-D now 
wi comes to you in a modernized version that will give you a new UNITED STATES HEAD OFFICE 
"300 = for this Comprehensive contract. The clean-cut, 
2130 orderly new policy is a cinch to understand. New survey and Seba Crest Now Yark 7 
3,899 proposal forms are real time-savers. The sales manual anne ree ey ee ee 
6,422 ways to develop business. And the new short form rate chart : 
‘saa (set up by states) enables you to rate 95% of all 3-D risks! A OGDEN DAVIDSON 
3.446 request on your letterhead will bring American Casualty’s 
"300 Streamlined 3-D Sales Kit promptly. United States Manager 














CHARLES A. BARKIE ARTHUR F. McCARTHY 


“ii | a 

1391458 | | : selene 

«| 7mencan Casuaury | —— 
. COMPANY - READING, PENNSYLVANIA 
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IN THE SOUTHERN STATES 





Vivian, Dorsett Headline 
Arkansas Annual Program 


Former Governor John C. Vivian of 
Colorado, now a member of the Hoover 
commission, and }. Dewey Dorsett, gen- 
eral manager Assn. of Casualty & Surety 
Companies, will headline the program 


for the annual convention of Arkansas 
Assn. of Insurance Agents at Hot 
Springs, May 18-20. Mr. Vivian will 


talk on the Hoover commission’s rec- 
ommendations and accomplishments and 
Mr. Dorsett will discuss problems con- 
fronting the casualty and surety busi- 
ness in 1950. 

Other speakers include Walter G. 
Dithmer, public relations director West- 
ern Underwriters Assn. on “How Are 
All Your Relations?” and M. J. Hartson, 


Jr., New Orleans, on “Agency and Com- 
pany Relations.” An illustrated pres- 
entation of the work of Underwriters 








A DIRECTORY OF RESPONSIBLE 





| INDEPENDENT ADJUSTERS ° 





COLORADO 





MICHIGAN 





KEMPNER CLAIMS SERVICE 


— ROCKY MOUNTAIN STATES — 
INSURANCE ADJUSTERS 
— ALL LINES —— 


1068 Gas & Electric Bldg., Denver, Colorado 
Telephone Tabor 5736 








Rebert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 


The Robert M. Hill Co., Inc. 


INSURANCE ADJUSTERS 
a 


135@ Penobscot Bidg., ye 28, Michigan 
Woodward 5- 








FLORIDA 
THOMAS M. McELVEEN COMPANY 


Adjusters — Ali Lines 
1@ N. E. 3rd Ave., Miami, Florida 
Offices 
Fort Myers, Florida Havana, Cuba 
Lakeland, Florida W. Palm Beach, Florida 








— 





\ MIAMI 
RAYMOND N. POSTON 


Adjusters all lines 


402 Congress Bldg., Telephone 9-6449 


WEST PALM BEACH OFFICE 
Comeau oumnnt Phone 8219 
hone 180 


Y WEST BRANCH OPeNE 
415 Fleming ye 

The Only "Adjusters Office South of Micmt 
ILLINOIS 


Adjusters All Lines 


E. S. GARD & CO. 


Chicagoland Claims—Since 1920 
175 W. Jackson Blvd. WAbash 2-8880-1 




















Phone HaArrison 17-3238 


THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 


Adjusters All Lines 
175 W. Jackson Blvd, Chicago 4 











LYNCH ADJUSTMENT Co. 
Home Office— 
Springfield, Illinois 
Illinois Branch Offices 
Alton — Centralia — Champaign 


— Decatur — East St. Louis — 
Marion — Mt. Carmel — Peoria 


INDIANA 
DUNCAN & SWAIN 


Third and Main Bldg., Evansville 8, Indiana 

gm, General Insurance Adjusters Operating Is 
ros 

Southern Iniana 

Southern Illinois 

Western Kentucky 

Northwestern Tennessee 
Southeastern Missouri 

Branch office: 4281/2 Broadway, Paducah, Ky. 




















‘MICHIGAN ADJUSTMENT BUREAU, INC. 
208 N. Capitol Ave., LANSING 7 
Phone 21687-8 
H. C. Cunningham, Mgr. 
Branches 
Detroit Sagi Kal 
Battle Creek Grand Rapids 








Flint 











NEVADA 
R. L. GRESHAM & CO. 


Insurance Adjusters 
— All Lines — 
Arthur W. McKnight. Fire Loss Mgr. 


Telephones: 
Business 4733 — Residence 2117 M 


410 EAST CARSON LAS VEGAS, NEVADA 














NEW YORK 


| WAGNER, AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


Insurance Adjustments 





All Lines 
Chicago Boston New York 
Los Angeles Detroit 














OHIO 
BALL-VAN PATTER, INC. 


Fire — Inland Marine — 
Allied Lines 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: Superior 7858 














D. J. SCOTT 


INDEPENDENT ADJUSTER FOR INSUR- 
ANCE COMPANIES—FIRE—WINDSTORM 
— AUTOMOBILE — INLAND MARINE — 
CARGO — AIRCRAFT 
302 Home Savings & Loan Building 
Youngstown, Ohio 
Phones Off. 7-4384 — Night 2-6434 








27 Years Experience 





WISCONSIN 





INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastern 
Illinois and western Indiana. 

Legal personnel, all types of claims and losses. 








CLAIM SERVICE, INC. 


R. L. Pendergast, General Manager 
Adjusters for the companies only 
Legal amd company trained personnel 


Ali types of Casualty and a Claims— 
Compensation and Allied Lin 


7@2 Manhattan Bldg. Telephone DALy 8-8454 
Milwaukee, Wlecsasis 











Laboratories will be given by Norman 
H. Davis, Jr., assistant secretary. 

The convention will open Thursday 
morning with registration followed by 
a meeting of the executive committee 
at a luncheon, Thursday afternoon will 
be devoted to the business session with 
a report from President Leon Werntz, 
Fort Smith, and a forum discussion on 
“Do You Want Commissions on Work- 
men’s Compensation Business Going to 
the Assigned Risk Pool?” by the cas- 
ualty committee, headed by W. G. Cobb, 
Little Rock. Election of officers will 
close the session. 

Commissioner Graves will open the 
Friday session with a short address. 
Following will be a panel discussion by 
W. F. Rector, Little Rock, on “Insur- 
ance Industry and Legislation,” and 
Robert Maxwell, state national director, 
Texarkana, on “The Perils We Face.” 

A conference for C.P.C.U. candidates 
will be held Thursday evening. A 
luncheon for ladies will be given Friday 
by the Anderson & Newell general 
agency of Little Rock while Arkansas 
Assn. of Managing General Agents will 
be host at a stag luncheon. The dinner 
dance will be held Friday night. 


Hold Series of Five 
Regionals in Virginia 


Virginia Assn. of Insurance Agents 
has concluded a series of five regional 
meetings, and brings to12 the number 
held during the fiscal year. Total at- 





tendance at the five gatherings just 
finished was 242. Richard H. Mullikin, 
Roanoke, chairman of the education 


committee, supervised plans. 

Speakers on the programs and their 
subjects were: Frank E. Kinzer, Coving- 
ton, president, Virginia association, 
“What the Association Is Doing;” 
Harry W. Melville, vice-president, and 
Charles Kirkland, assistant secretary, 
American, “Selling the Personal Prop- 
erty Floater;” Edmund T. De Jarnette, 
Richmond, past president, ‘‘Countersig- 
nature Law and Legislative Trends;” 
L. O. Freeman, manager Virginia Rat- 
ing Bureau, “The Rating Bureau,” and 
William A. Lutz, Jr., Royal Indem- 
nity, “Comprehensive Liability Insur- 
ance.” After each talk an open forum 
discussion was held. H. Linwood 
Ford, Richmond, vice-president of the 
association, discussed proposed changes 
in the standard fire policy. 


New Digest of Ark. Laws 


A digest of the insurance laws of 
Arkansas is now ready for distribution 
and can be purchased from the Conway 
Printing Co., Conway, Ark. The digest 
is the first since 1941 and incorporates 
all insurance acts passed since that date. 
It was compiled by M. J. Harrison, 
Little Rock attorney and former insur- 
ance commissioner. Paper bound cop- 
ies will sell for $3.50 and cloth bound 
copies for $4.50. 





Opens Jacksonville Office 


O’Hanlon Reports, New York, has 
opened a new branch office in the Con- 
solidated building, Jacksonville, Fla. 
The office will handle all of Florida ex- 
cept Dade and Broward counties, which 
will continue to be handled through the 
present office at Miami. 

Julian Kuchler, formerly assistant 
manager of the Atlanta branch, has been 
transferred to Jacksonville to take 
charge of operations there. 





Home’s Dallas Veterans Meet 


Quarter Century Club members at 
the Dallas office of Home held their 
annual dinner, with Warren L. Gravely, 
secretary in charge of the Dallas branch, 
presiding. He read a message from 
President Harold V. Smith. The seven 
Dallas members are Charles Rohner, 
Jr., M. L. Canfield, C. O. Stewart, 
Vance D. Hoffmaster, A. A. Nowlin, 
Miss Zella Goss and Miss Gussye Ben- 
nett. 


EAST 


Program Set for Vt. 
Agents Meeting May 15 


At the spring meeting of Vermont 
Assn. of Insurance Agents at Wood- 
stock Inn, May 15, there will be a busi- 
ness session in the morning, an educa- 
tional meeting in the afternoon featuring 
Robert C. Lukens of Hartford Accident 
on “Comprehensive Liability Insur- 
ance”; Samuel J. Hatfield of New Eng. 
land Fire Insurance Rating Assn. on 
“The Mercantile Rating Schedule” and 
John Adam, Jr. of Central Manufactur- 
ers Mutual on “Sell or Sink.” 

The companies will be host at a cock- 
tail hour and there will be a banquet and 
entertainment with President George W, 
Buck, presiding. 


Maine Agents Hold Series 
of Educational Meetings 


A series of regional educational meet- 
ings has been held at Portland, Bangor 
and Presque Isle by Maine Assn. of In- 
surance Agents. Present trends in fire 
and liability insurance, agency costs and 
office management were considered. 

Speakers “included association officers 
Claude Ryder, president; Howard E. 
Kyes, state national director, and James 
W. McClure, secretary. Other speakers 
were Warren Easton, manager of Tray- 
elers at Portland; Nelson Abbott, sec- 
retary Maine Bonding & Casualty; Ed- 
ward G. Robinson, executive secretary 
New Hampshire association; Commis. 
sioner Soule, Deputy Commissioner 
Whitten and Harold Trahey, rate super- 
visor, all of the Maine department. 


Tightening of N. J. Agents’ 
Qualifications Predicted 


CAMDEN, N. J.—There will soon be 
some much-needed tightening up on the 
qualifications of men and women apply- 
ing for agents’ licenses in New Jersey, 
Frank B. Anderson, president of Cam- 
den County Insurance Agents Assn, 
told the group at a meeting here. 

He admitted that the qualifications act, 
which the state association fought for 
several years ago and won, is not per- 
fect, and neither has its enforcement 
been very good. One of the difficulties 
confronting the insurance department 
had been the lack of investigators, but 
this is being cleared up. However, some 
of the chief culprits have been agents 
who have endorsed applications for 
licenses. 

The Camden county group offered its 
support to the state organization to 
strengthen the qualification act so as to 
give the department sufficient authority 
to be tough and reject applicants who do 
not measure up to standards. 


Newton Phila. Speaker 


Insurance Managers Assn. of Phila- 
delphia May 5 will hear W. R. Newton, 
assistant vice- president and underwrit- 
ing manager of Liberty Mutual, discuss 
public liability insurance. 


To Build Firemen’s School 


HARRISBURG, PA.—The state has 
earmarked $385,000 of funds to build and 
equip a new state firemen’s school at 
Lewistown. 

An average of 45 firemen will receive 
training at one time, when the new 
school is completed. Up to $65,000 will 
be expended on fire-fighting equipment, 
while another $20,000 was earmarked 
for laboratory apparatus and office and 
maintenance equipment. 
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HROUGH an underground passage 

leading from Mount Clare to the 
Patapsco River, women and children sought 
refuge on ships when Baltimore was men- 
aced by approaching Indians after Brad- 
dock’s defeat in 1755. This passage and the 
room into which it opened are now boarded 
up, but otherwise Mount Clare appears 
much as it did in the 18th century. It is 
the only Colonial house within the city lim- 
its of Baltimore that has survived fire and 
commercial or suburban development. Bal- 
timore’s Park Board, present owner of the 
property, is responsible for its careful re- 
habilitation. To the Maryland Society of 
the Colonial Dames of America, which 
leases the house, belongs credit for restoring 
its authentic furnishings. 

Many articles now in Mount Clare orig- 
inally belonged to Charles Carroll, known 
by his own wish as the Barrister “because 
there are so many of my name in this town.” 
The house was built in 1754 by his father, 
Dr. Charles Carroll, Chyrurgeon, as he 
styled himself, a native of Ireland who set- 


Semons Hveotican Fhomes 


OUNT (Slare 


ONLY SURVIVING 


COLONIAL HOUSE IN BALTIMORE 


tled in Annapolis and acquired Mount 


Clare as a country home and base for ship- 
building operations. Though the Barrister 
was educated in England, Dr. Carroll re- 
minded him to “Fix your Eye for future Life 
in Maryland,” and here he returned after 
his father’s death in 1755. 

Like his father, the Barrister took an ac- 
tive part in local affairs but he rose to even 
greater prominence. Despite his grief at 
breaking with England, he threw himself 
wholeheartedly into the Colonial cause. As 
one of Maryland’s “seven most distin- 
guished patriots,” he lent his facile pen to 
writing important documents, including the 
state’s Declaration of Rights, and 
held many high offices. According 
to family legend, he was not among 
the signers of the Declaration of 
Independence only because he was 
incapacitated by an attack of gout. 

After being entertained at Mount 
Clare John Adams commented most 
appreciatively on the beautiful ter- 
races which still lead down to the 






Charles Carroll, Barrister 


French furniture in drawing room was imported by Carroll 





river. In the hallway of the home hangs an 


oil painting of two other distinguished visi- 
tors, Generals Washington and Lafayette, 
pictured with the Barrister on the broad 
lawn which once stretched before the house. 

The Barrister’s wife was the former Mar- 
garet Tilghman, “a young lady of great 
Merit, Beauty and Fortune.” As their only 
children were twins who died in infancy, 
he left Mount Clare to James Maccubbin, 
his sister’s son, with the proviso that he 
adopt the Carroll name. The young man 
complied and for many years the property 
remained in the family’s possession. 

The Home, through its agents and brokers, is 


America’s leading insurance protector of Amer- 
ican bomes and the bomes of American industry. 


* THE HOME * 


Home Office: 59 Maiden Lane, New York 8, N. Y. 
FIRE 


The Home Indemnity Company, an affiliate, writes 
Casualty Insurance, Fidelity and Surety Bonds 
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Yes. this is the year—and the season—when 
Americans by the thousands will be touring the 
Old World . . . criss-crossing the continent— 
visiting holy places—journeying to historic spots. 


Many thousands will be taking their own 
automobiles with them ... encouraged by a sharp 
reduction in the cost of automobile transportation 
charges. Everyone will need—and should have— 
liability, property damage and collision insurance 
on his car, for domestic coverage usually does 
not. provide protection abroad. You can handle 
that coverage quickly through American Foreign 
Insurance Association. 


In your own community, there may be dozens of 


ee 


good prospects—and the big “plus” on your side is 
that you can provide them with a policy that has 
the American “look” and “‘feel”—written in 
familiar terms, like their present, domestic 


automobile policy. 


Why not check the travelers in your area—-sell 
them the protection they need—through 
American Foreign Insurance Association? A check 
on prospective tourists now can yield excellent 


returns—and add prestige to your agency! 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


80 MAIDEN LANE + NEW YORK 7. NEW YORK 


CHICAGO OFFICE: INSURANCE EXCHANGE BUILDING, 175 WEST JACKSON BLVD., CHICAGO 4, ILLINOIS 
SAN FRANCISCO OFFICE: MILLS BUILDING, 220 MONTGOMERY STREET, SAN FRANCISCO 4, CALIFORNIA 


COMPLETE INSURANCE COVERAGE IN FOREIGN LANDS 














